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Rating Specialist 
Named N.A.I.C. 
Headquarters Chief 


Hugh L. Tollack 
of Minnesotg Is 
Compromise Selection 


Hugh L. Tollack is the choice for the 
new assistant secretary of National 
Assn. of Insurance Commissioners, to be 
in charge of the headquarters office that 
is being set up in the State Office build- 
ing at 160 North La Salle street, Chi- 


cago. ° 


For the past year or so he has been 
manager of the rating division of the 
Minnesota insurance department and he 
js chairman and secretary of the zone 4 
rating organization. 


Tie Is Resolved 


The selection was made by four of 
the five members of a special committee 
that were present at Chicago last Thurs- 
day interviewing candidates. He was 
not one who had been mentioned ahead 
of time as being in the running and 
hence, he was something of a dark 
horse. It is understood that the man 
that had been rumored as the one most 
likely to win the appointment lost out, 
according to gossip, because W. Ellery 
Allyn, Connecticut commissioner, the 
fifth member of the committee, was not 
present. It is understood that this man 
had the votes of Forbes of Michigan, 
president of N.A.I.C., and Hershey of 
Illinois, but not of Sullivan of Kansas, 
chairman of the executive committee 
and Leggett of Missouri. Allyn was sup- 
posed ta favor him. 

J. M. McCormack, former Tennessee 
ommissioner, who is now doing ex- 
amining work for Mississippi, was the 
candidate of one member of the com- 
mittee. 

Mr. Tollack graduated at University 
of Wisconsin in 1928. He became a soli- 
citor for a Madison general agency; 
then went with Hardware Mutual Cas- 
ualty at Stevens Point. Later he joined 
Hardware Indemnity at Minneapolis. 
He pursued law studies at Minneapolis 
college of law in his off time and grad- 
uated there in 1939 and was admitted 
fo the bar in 1942. He was in the navy 
lour years, emerging as a commander. 
Following war service he returned _to 
Hardware Indemnity and then for a 
year was with St. Paul-Mercury In- 
femnity in the claim department before 
joinng the Miinnesota department. 


Rumors as to Status 
of Malone Revived 


; PHILADELPHIA —Gov. James 
Juff said here that he is planning 


‘omething for Insurance Commissioner 
James F, Malone, but that he will not 
‘tre him. Malone, who is Republican 
‘airman of Allegheny county ‘and is 
‘upporting the Jay Cooke gubernatorial 
‘ampaign in that county in opposition 
lo the Duff-Fine ticket, accused his 
%OP opponent of conducting a “low” 
‘ype of campaign. His attack revived 
talk here that the governor was plan- 
ung to fire him. 


Ark. Installment Premium 
Hearing Gets Under Way 


LITTLE ROCK—In opening a hear- 
ing on the two subjects here Tuesday, 
Commissioner Graves announced that 
testimony would be taken first on in- 
stallment plans and then separately on 
annual renewal plans. Present at the 
hearing with the commissioner and his 
staff is John Williams, chief deputy to 
Attorney General Murry, who serves as 
official counsel to the department. 

The commissioner in a_ statement 
prior to the hearing denied a published 
report that he had indicated at the zone 
5 meeting at Omaha that he would ap- 
prove the North America filing at this 
hearing. 

He said he toid the zone 5 group that 
installment and renewal plans originally 
were filed with and approved by the 
department in 1946 under Mr. Graves’ 
immediate predecessor in office and that 
the department each year thereafter had 
accepted and approved those filings. He 
said he also explained that in previous 
discussions of the various plans during 
the past year he had not seen fit to rule 
them out under Arkansas’ fire rating 
law. 


Remarks Misconstrued 


Apparently these remarks, Mr. Graves 
said, were misconstrued as indicating 
that the department would again ap- 
prove the North America filing, whereas 


the department was approaching this 
hearing with complete and open ob- 
jectivity. This hearing, he continued, 


is the first formal challenge which has 
been made to the renewal of these 
filings. He called the hearing after 
Arkansas Inspection & Rating Bureau 
filed a formal written request for a 
hearing, following application of North 
America—one of its member companies 
—for renewal of its installment premium 
filing on Jan. 1 of this year. The filing 
is an alleged deviation from the term 
rule filing of the Arkansas bureau, and 
under the Arkansas fire rating law of 
1947, which, incidentally, follows the 
all-industry bill almost verbatim, devia- 
tions from bureau filings must be re- 
newed annually with the department. 


Renewal Application Accepted 


In this instance, the department had 
accepted the renewal application of 
North America, and the bureau is ap- 
pealing from this action of the depart- 


ment under the procedure provided in 
the rating law. 

Present at this week’s hearing from 
National Assn. of Insurance Agents are 
Walter H. Bennett, counsel, and Charles 
P. Butler, executive vice-president. Ar- 
kansas Assn. of Insurance Agents is 
represented by President Leon Werntz, 
Fort Smith; Robert Maxwell, Texar- 
kana, state national director; Jay 
Dickey, Pine Bluff, counsel, and Miles 
O. Moore, Jr., executive secretary. 

Representatives of Arkansas Inspec- 
tion & Rating Bureau include Verne 
Mclillen and Edward L. Wright, Little 
Rock, bureau attorneys; Charles M. 
Close, vice-president of Great Ameri- 
can and chairman of the eastern execu- 
tive committee of the Arkansas bureau; 
Walter Plangman, Little Rock, execu- 


tive director; F. W. Franzen, Home, 
and Hugh Garland, Corroon & Rey- 
nolds. 


Use Formal Procedure 

As the hearing opened, Commissioner 
Graves stated that the procedure would 
be formal, that all witnesses would be 
sworn, and their testimony recorded by 
reporter, He then outlined the hearing 
procedure of having opening statements 
made by both sides, first by the “ap- 
plicant” for the deviation; the North 
America, represented by John C. Phil- 
lips, its assistant counsel, and then by 
the protesting parties, principally the 
Arkansas Inspection & Rating Bureau 
and the Arkansas Assn. of Insurance 
Agents. 

This brought the first skirmish be- 
tween opposing counsel when Mr. 
Phillips objected to Commissioner 
Graves’ order of procedure on the 
ground that the protesting party, name- 
ly, the Arkansas bureau be heard first 
inasmuch as it constituted the “ag- 
grieved party.” He pointed out that the 
department had already approved the 
renewal of North America’s installment 
filing, and that legally the bureau was 
appealing from this action of the de- 
partment. Both Mr. McMillan, bureau 
counsel, and Charles P. Butler, agents’ 
counsel took the position that North 
America was, in effect, asking for con- 
tinuation of the deviation and that the 
burden of proof should be on the party 
seeking to deviate. 

After consultation with the depart- 

(CONTINUED ON PAGE 11) 








Foursome at Boston territorial conference of N.A.I.A.: W. S. Attridge of Boston; 
R. S. Preston of Providence; F. A. Hoadley of Trenton and H. A. Franz of Clifton, N. J. 





Eastern Rally Gets 
N.A.I.A. Regionals 
Off to Good Start 


375 Register for Boston 
Conference; Regional 
Idea Taking Hold 


By KENNETH O. FORCE 


BOSTON—The first 1950 N.A.I.A. 
regional conference was a pleasant and 
well attended affair with more than 375 
registered. An atmosphere of good feel- 
ing pervaded the eastern meeting here. 
The sessions were well planned and 
there was less criticism of the idea of 
regional meetings than there seemed to 
be a year ago. At several points, agents 
found, they can trade experience and 
ideas profitably because there is consid- 
erable regional relationship. 





Wallace Ww. H. Wiley 


A. C. 


This is particularly true for the in- 
cipient practice of conferences of agents 
and fire company officials, the pattern of 
These 


which now is becoming clear. 
conferences, which are not regularly 
scheduled but which agents may seek 


when there are matters of importance, 
will not treat rating subjects and will 
deal only with major rules and forms 
items. Eastern Underwriters Assn. may 
make recommendations to rating organ- 
izations. The latter, it is apparent, will 
need to do public relations work, such 





NEW OFFICERS ELECTED 
Chairman—E. S. Cowles, Jr. Hart- 
ford. 

Vice-chairmen—H. Earl Munz, Pater- 
son, and Henry C. Dudley, Washing- 
ton. 

Secretary - 
Frederick, Md. 

Treasurer—Preston H. Hadley, Bel- 
lows Falls, Vt. 


J. Vernon Coblentz, 





as explaining changes to agents because 
the rating bureaus have the full agent 
list. As time goes on major changes 
contemplated for recommendation by 
companies may be taken up with agents 
first. 


Three Resolutions Adopted 

The New England Advisory Board 
adopted three resolutions recommending 
to its committee on conference with 
E. U. A. that that committee work for 
a reduction in number of forms used in 
New England, presently 41, as has been 
done in Middle Department territory 
where there are nine; to work for spe- 
cial dwelling policy which would re- 
duce agency policy writing time, and to 
try to get tariff changes printed net 

(CONTINUED ON PAGE 28) 
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Minor Sueaen iotien 
Midwest Winds, but 
Heavy Loss in N. Y. 


The snow and high winds which 
swept through the western plains states 
last week and which received wide- 


spread publicity in the newspapers and 
on the radio, caused only moderate in- 
surance loss. Total cost to the insur- 
ance companies will probably run not 
much above $400,000 in Kansas, Ne- 
braska and North and South Dakota. 
Losses are scattered and the average 
claim is small. The snow and sleet 
which preceded the winds were a boon 
from an insurance standpoint since ice 
and snow on buildings contributed to 
holding shingles down and keeping roofs 
in position. 
Because received so much 


the storm 










Loss of life and property due to fire is 
dependent to a large extent upon the speed 
with which fire-fighting apparatus can 
answer an alarm. Fire departments have 
met the problem of higher buildings and 
greater distances with fast, powerful, effi- 
cient equipment. This progress has been 
matched in the insurance field, too. For the 
past 150 years, Caledonian agents have 
pointed with pride to progressively better 
service to their policy-holders. 


_MeNATIONAL UNDE UNDERWRITER 


notice in the papers, Western Adjust- 
ment has sent a bulletin to its com- 
panies advising them that losses are at 
a minimum. Communications in the 
Dakotas were partially destroyed when 
power lines went down and it was at 
first thought that the storm did con- 
siderable damage. Western has dis- 
patched a crew of 19 extra men to the 
area to help service the claims. The 
great area involved was the chief cause 
for the calling out of extra help. 

Damage in Kansas is very slight, and 
it is thought the average claim will be 
about $15. Most of the losses were tele- 
vision antennas, plate glass windows 
and signs. 


HEAVY LOSS IN NEW YORK 


A relatively unpublicized windstorm 
which swept across northwestern New 


York Jan. 14 resulted in about 30,000 
claims and the total loss may exceed 
$1 million. There were a few large 





Effective 


Protection 








The CALEDONIAN Insurance Company 


FOUNDED 1805 


EXECUTIVE OFFICES + HARTFORD, CONN. 











| National Retailers 


March 16, 1954 





losses, for example one large barn was 
blown down with a loss of $11,000, but 
most claims were minor. General Ad- 
justment Bureau moved in 48 extra men 
to help in its eight offices in the affected 
‘area. Independent adjusters, field men 
and agents also handled losses. 

The storm swept through FErie, 
Jamestown, Buffalo, Niagara Falls, 
Rochester, Syracuse, Utica, Watertown 
and Malone. The deductible has been 
available in the area since last July but 


few agents have used it. The usual 
practice is to increase the rate on 
renewal and leave out the deductible 


provision. 


Contest Develops for 
Commissioner in N. C. 


RALEIGH, N. C.—A contest for in- 
surance commissioner in North Caro- 
lina has developed, with the filing of 
Hoke R. Bostian, Liberty Mutual, 
Greensboro, as a candidate for the Dem- 
ocratic nomination. 

Waldo C. Cheek, who was appointed 
by Governor Scott last June when Wil- 
liam P. Hodges resigned, already had 
filed. He also is running on the Demo- 
cratic ticket. Democrats hold a com- 
manding majority in North Carolina. 
The race is for the remaining two years 
of Hodges’ term. 

Prior to his appointment, Cheek 
was a lawyer and at 
Asheboro. 

The Democratic nominee will be se- 
lected at a primary May 27. 


Mr. 
insurance man 


Says That Producers Want 
Harrington Reappointed 


BOSTON — At the banquet of the 
eastern agents’ conference of National 
Assn. of Insurance Agents 
Chairman A. C. Wallace introduced 
Commissioner Harrington and com- 


mented that the producers of the state 


have gone on record favoring his re- 
appointment. His term expires in three 
weeks. 


Joint Group Named 


The members of the joint committee 


studying the New York commission 
problem are Arne Foss, Insurance 
Brokers Assn. of New York, alternate 


George Ort; George F. Sullivan, Gen- 
eral Brokers Assn. of Metropolitan Dis- 
trict, alternate Alex Goldberger; Charles 
A. Loughin, Home, fire companies, all 
ternate J. C. Hullett, Hartford; Junius 
Powell, Chubb & Son, inland marine, 
alternate still to be appointed. 


See End of Hearing 


The Escott plan hearing which has 
been going on at the New York depart- 
ment since last November may end the 
week of March 20. The department, 
represented by Deputy McCullough is 
completing its case. It will probably 
take deputy superintendent Bohlinger, 
who presides, some time to write his 
decision. 

Leslie H. Vogel, Chicago attorney, 
addressed a dinner meeting W ednesday 
of Casualty Adjusters | of Chicago on 
“Preparation for Trial.” 

Donald W. Anderson, for the past three 
years with Wisconsin Telephone Co., 


has opened a local agency at Madison, 
Wis. 


—, 


actin, Cleveland 
Board 30-Year 
Veteran, Retires 


ae 2 Horton, executive 


secretary 0: 
Insurance Board of Clev eland, retire; 
this week af ter : 
more than 30 years ti 
of service. His 2 S 
name has been 4 


synonymous with 
local agency activi- 
ties in that city for 
the entire period of 
business life of 
most agents of 
Cleveland. This is 
the oldest trade 
group in Cleveland, 
having been found- 





ed 


ed in 1846. Mr. 

Horton helped S. J. Horton 
guide the organi- 

zation to increasing service to the 


public, to its members and to the com. 
munity. 

C. A. Collier, the president, ap. 
nounced acceptance of the retiremer 
with the greatest reluctance. Mr. Hor. 
ton will remain with the board for ar 
indefinite period in an advisory capacity 


and shortly a successor will be ar- 
nounced. 
He is a native of Ireland and wa: 


educated at University of Dublin. He 
was with Union Assurance in that city 
and other parts of the British Isle 
In 1907 he went to Canada for Atlas 
Assurance and came to the U. S. in 
1910. He served different times with 
Franklin Fire, Northern of London and 
New Hampshire Fire in New Jersey, 
New York, Iowa, Nebraska, South 
Dakota, Missouri, Kansas and _ the 
Rocky Mountain territory. He was with 
Northern as Ohio special agent when 
he went with the insurance board. He 
has won much recognition as a baritone 
and won a gold medal at the Iris! 
Music Festival in 1905. 


New Officers at Cincinnati 


New officers of Cincinnati Assn. 0! 
A. & H. underwriters are: Albert 
Knapp, World, president; C. S. Reve- 


naugh, Combined, vice-president; R. W. 
Bickelhaupt, Mutual Benefit H. & A, 
treasurer, and R. G. Myers, Massachus- 
etts Protective, secretary. W. A. Case 
Inter-Ocean, retiring president, becomes 
chairman of the executive committee. 

Dr. R. J. Tapke discussed the dangers 

socialized medicine. 


William Read in Insurance 


of 


Following in the footsteps ol 
father, William Read has joined the 
C. L. Frates Co. of Oklahoma City 





His father, the late Jess G. Read, was 
for 22 years oe commissionet 
and secretary of National Assn. of I1-4 
surance Ponsiiadionans. 


Franklyn H. Doughty, whose home is 
Minneapolis was destroyed by a North 
western Airways plane the night o] 
March 7 and his two small childres 
killed, was district manager in Mit- 
neapolis for Liberty Mutual. He, 
wife and another daughter escape 
without too serious injuries. 








1949 RESULTS OF MUTUAL COMPANIES 





Adm. 

Assets 
OS ree 3,170,146 
BDISGRStONe, FH. FT. wcccccccvces 19,083,641 
errr er 513,927 
Green Mountain, Vt. ...ccccoes 238,799 
mome Mutual, Wis. ...ccccecsr 1,450,154 
BA, (Es. 6.0.40400600,00600008 589,543 
i, Sy stnéecwenveceeuae 527,296 
Merchants & Farmers, Mass.. 677,528 


a rahe eee ee weed & 


National, 


Nebraska Hardware 





Bt. PU BERGE ccccccvcccsces 5f 67 
TYRMSPOTTRLION, PR. 2c scccccece 4, 440, 074 
Wyoming Valley Fire ....... 502,411 





Unearned Net Net Net Lossés 
Prems. Surplus’ Prems. Paid 
z $ 3 _$ 
772,022 1,086,077 1,590,152 — 458,84 ' 
9,091,724 9,421,052 7,285,791 1,243,14 
92,244 (336,476 (410,396 241,68 
123,362 39,840 196,179 100,984 
976,719 400,197 744,988 464,56! 
339,174 213,636 306,452 94,438 
295,518 204,632 347,966 113,074 
351,097 301,623 300,024 64,874 
377,901 60,161 648,065 — 218,08 
5,068,308 1,500,000 5,779,545 1,788,194 
384,405 319,387 458,484 134,814 
284:709 202,100 603,139 257,708 
472,171 3,088,468 1,095,795 272,63 
242,687  '201,526  °307,649 169,858 
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FINANCIAL STATEMENTS DECEMBER 31, 


Companies 
Firemen's Insurance Company of Newark, N. J. 
Organized 1855 


The Girard Fire & Marine Insurance Company 
Organized 1853 

National-Ben Franklin Fire Insurance Company 
Organized 1866 

The Concordia Fire Insurance Co. of Milwaukee 
Orgonized 1870 

Milwaukee Mechanics’ Insurance Company 
Organized 1852 

The Metropolitan Casualty Insurance Co. of N. Y. 
Organized 1874 

Commercial Casualty Insurance Company 
Orgenized 1909 


Royal Plate Glass and General Ins. Co. of Canada 


Organized 1906 


FIRE-MARINE- han SURETY 


Ay 


yap 


NS U R ANCE 


1949 
VALUATIONS ON BASIS APPROVED BY NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS 


Pittsburgh Underwriters - Keystone Underwriters 


HOME 


WESTERN DEPARTMENT 
120 So. LaSalle Street 
Chicago 3, Illinois 


3! AL Sto 
RY Standarc f. 


OFFICE 
10 Park Place 
Newark I, New Jersey 





Total Admitted Liabilities Surplus to 

Capital Assets (except capital) Policyholders 
$12,975,000. $91,178,165. $54,406,756. $36,771,409. 
1,000,000. 9,297,967. 6,31 2,304. 2,985,663. 
1,000,000. 8,935,297. 5,898,881. 3,036,416. 
1,000,000. 9,011,092. 5,895,237. 3,115,855. 
2,000,000. 23,982,042. 16,002,417. 7,979,625. 
1,500,000. 32,672,213. 25,929,830. 6,742,383. 
1,000,000. 36,706,474. 29,257,840. 7,448,634. 
100,000. 371,949. 729. 371,220. 


PACIFIC DEPARTMENT 
220 Bush Street 
San Francisco 6, Calif. 





SOUTHWESTERN DEPARTMENT 
912 Commerce Street 
Dallas 2, Texas 


protection ky . 
*ANy 1ns¥*. 


CANADIAN DEPARTMENTS 
465 Bay St., Toronto, Ontario 


535 Homer St., Vancouver, B. C. 


FOREIGN DEPARTMENTS 
111 John Street 
New York 7, New York 


206 Sansome Street 
San Francisco 4, Calif. 
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Worthwhile things deserve the best in protection 








SMOKE 
DAMAGE 





EXTENDED 
COVERAGE 


Here’s a new way to show 
an old thought, 


To a prospect who’s never 
been taught 


That to be safe and be sure 
There is only one cure — 


When Extended Coverage 
is bought. 


New Folder full of facts 


to help you sell Extended Coverage 
Insurance. 


WRITE FOR 
YOUR SUPPLY 


tae London & Lancashire 
GROUP 


THE LONDON & LANCASHIRE INSURANCE COMPANY, LTD. © ORIENT INSURANCE COM- 
PANY @ LAW UNION & ROCK INSURANCE COMPANY, LID. ¢ SAFEGUARD INSURANCE 
COMPANY OF NEW YORK ° STANDARD MARINE INSURANCE COMPANY, LTD. 
LONDON & LANCASHIRE INDEMNITY COMPANY OF AMERICA 


um” ow 
a 
LONDON & = 


LANCASHIRE 
L GRouP 


—— 





(Fire Department) ° 





1910 1950 


FORTY YEARS 


of factual appraisal service to 
America's more conservative business institutions 





IMPARTIAL VALUATIONS 
of 
INDUSTRIAL and COMMERCIAL 
PROPERTY 










DISTRICT OFFICES IN ALL PRINCIPAL CITIES 


The | oyd-lhomas 


fo vrmogit ° PMYSice 








Co. 


ves 


4411-15 RAVENSWOOD AVE., CHICAGO 





CONN. FIRE IS CENTENARIAN 





Connecticut Fire, oldest member of 
the Phoenix-Connecticut group, is cele- 
brating its 100th anniversary this year. 
Started under a state charter in 1850 
with a capital of $200,000 and assets of 
$217,089, it now has capital of $2 mil- 
lion and assets $42,269,346. 

Some time in 1951, the company will 
move to new offices, now under con- 
struction, at the corner of Woodland 
street and Asylum avenue, Hartford, 
shown here. 





ticut confined its writings to Hartford 
and nearby cities, depending on local 
men for business. The early appoint. 
ments established the company a; ; 
leader in the development of the agency 
system. nik 


Expansion Started in 1853 
In 1853 the company began to e,. 
pand and, to consolidate its activities ig 


the various states, selected from among 
its representatives men to act as gen. 





Connecticut has been directed by only 
six presidents—two of these since 1913 
when a partnership arrangement with 


Phoenix was voted by Connecticut’s 
stockholders. The president in that 
year was Edward Milligan who was 
succeeded, in 1937, by George C. Long, 
Jr. 

In its 100 years Connecticut has 
paid out for losses a total of $158,388,299. 
Much of the destruction was the result 
of conflagrations. Losses paid during 
1949 amounted to $6,778,921. 

When Connecticut Fire was organized 
the management established a policy of 
accepting only non-hazardous risks, sub- 
ordinating ambition for large receipts 
to desire for safety. For similar rea- 
sons agencies were planted with caution 
and chiefly in towns with well-equipped 
fire departments. As a result the com- 
pany has prospered. It ended its first 
year of operation with a surplus of 
$4,000, since grown to $18,457,524. 


eral agents and attorneys “with power 
and authority to accept service of all 
lawful process.” Eventually all states 
were covered. 

For several years after the Chicago 
fire Fred S. James & Co. were general 
western agents but in 1885 a western 
department was organized and Abram 
Williams placed in charge. Previous to 
that Connecticut had, in 1880, entered 
Oregon, Washington and _ California 
Headquarters were established in San 
Francisco with General Agent Oliver 
Hawes in charge, later succeeded by 
Clifford Conly and Harry L. Simpson. 
A departmental office for the coast is 
maintained in charge of Vice-president 
Frank C. Beazley. The Canadian bus- 
ness is managed from the departmental 


office at Montreal by Stanley M. Elliott. | 


The new office building will have a 
ground floor area of 52,300 feet and an 
average height of three stories. It is 
designed to provide space for the future 
needs of the entire group. 








Harford Mutual Pla 
to Expand Its Field 


Directors of Harford Mutual of Bel 
Air, Md., have approved the recom- 
mendation of the management that the 
company proceed to enter various states 
on a combination policy, known as 
Security Mutual Underwriters, which 
includes Lititz Mutual, Implement Deal- 
ers Mutual’ Fire, as well as Harford. 
President Walter M. Welch in his re- 
port remarked that there is a leveling 
off of volume today and other territory 
must be developed if the company is 
to maintain its competitive position. 

Assets at Dec. 31 amounted to $4,- 
294,505, premium reserve $2,560,645, 
and policyholders’ surplus $1,340,883. 

Net premiums written were $2,885,- 
524 as against $2,226,766 in the pre-° 
vious year. Loss ratio on an incurred- 
earned basis was 41 and expense ratio 
46.8. 

The uniform accounting program of 
N.A.1.C., Mr. Welch points out, tends 
to reduce the underwriting expense 
factor and to increase loss adjustment 
and investment expense. 





Hitt Celebrates Anniversary 


James C. Hitt, Pacific Coast manager 
of London Assurance and vice-president 
of Manhattan F. & M., is celebrating 
his 25th year with the companies. 

Mr. Hitt started at San Francisco as 
agency bookkeeper in 1925. He served 
as special agent in Oregon from 1930 to 
1938, when he returned to San Fran- 
cisco as superintendent of agencies. In 
1940 he was advanced to assistant man- 
ager, and he became manager in 1943. 





Catto & Catto agency, San Antonio, 
has bought the D. Sullivan & Co. agency. 


All Groups to Have Hand 
in Pa. Federation Rally 


PHILADELPHIA—Almost 100% of 
the Pennsylvania state associations and 
local Pittsburgh insurance groups have 
indicated they will cooperate in the 1950 
Pennsylvania Insurance Days conven- 
tion, scheduled for William Penn Hotel, 
Pittsburgh, May 4-5, Homer W. 
Teamer, secretary-manager of the fed 
eration, said. 


Each association will be given spe 
cs. William M. Guthrie, comp: | 
troller of Reliance Life, and Robert E | 


cific tasks. 


Miller, vice-president of National Union 
Fire, are general convention co-chait- 
men. 

The program will consist of panels 
for all branches of the insurance busi- 
ness, luncheons, the usual banquet 02 
May 4 and the smoker on the fina 
convention night. 


Liability Course Filled 
MINNEAPOLIS — The full quota o 
60 has been signed up for the public lia 
bility course at University of Minnesota 
March 27-28 and about 20 late applica- 
tions had to be turned down. The cours¢ 
is sponsored jointly by Minnesota Asst. 
of Insurance Agents and the university. 


D. J. Scott Now Independent 


D. J. Scott has resigned his connec: 
tion with Western Adjustment to ope? 
his own office as an independent adjuste! 
in the Home Savings & Loan building. 
Youngstown, O. He will concentrate 
on fire, wind, automobile, inland ™® 
rine, cargo and aircraft losses. He ha 
been with Western since 1923 and has 
had extensive experience. 
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Mo. Leads the Field : 
Just recently, Superintendent Leggett 39th Annual Statement United States Branch 
of Missouri, addressed all insurers, ask- December 31, 1949 
ing whether they are eo this 
retrospective rating practice, asking for 
forms and other details. ca ASSETS 
Byron Bevers, chief examiner of the . 
Missouri department, said this was not Government DEE divwsseycevdscadnsnscomaha teaaedcets leak $40,.334,495.38 
an attempt by the state to dictate com- EE OEE, TO TI a EE ee Wey we he 543,915.07 
missions paid to agents or in any man- . ome 
ner to interfere with the contract rights Public iT Sona cdackwase eee narehe tens ke Ckeadn bbe 334,616.43 
of companies and their agents. The in- aR is intake die stats dnnadeeied waned banter oe 264,700.00 
formation sought is intended to ascer- © T2182 * a 
tain whether adequate reserves are set Public NS 605d Kennet ede hehr ieee Khds hKhRwenRe 812,807.00 
up to cover the liability on such —- I ss eninbbcwbarkbbneweendtinesechieeesee 6,496,619.00 
ness. He said the department is also 9 
interested in situations where an agent SEE Sh duedWeedd 5 ssi taee eran ead cs kek sau aeanbaeuee 147,534.60 
writes business and also settles claims, eee 
“because we believe such an arrange- $48.934,687.48 
ment may result in his shaving loss , 
eee Seaeeens, meee oot eT Oe ee eae eee 1,997,715.83 
rove equitable to the policyholder.” 
: ch stash Interest Accrued ........ A SO er ee, ee 160,824.35 
I] G Premiums in Course of Collection (not over 90 days).......... 3,783,339.52 
» Governor Be Ge Rs ss aie ah eo Ie 6b Sos dnd tn ds eh es 68,734.08 
Federation Speaker Tetel. AGaiel BI ts css cn oa os 6a chs chen ade eesareg $54.945.301.26 
Governor Adlai Stevenson of Illinois P 
has __ secured as the speaker for the LIABILITIES 
anual luncheon meeting of Insurance ’ oy ope ; a 
Federation of Illinois at the Palmer Reserve for Losses (other than Liability and Compensation) .-..$ 6,735,784.16 
House, Chicago April 28. He will be Reserve for Losses (Liability and Compensation)............. 14,771,860.88 
ittroduced by Insurance Director Her- 3 : 5 
hey of that state. Harry H. Fuller, Reserve for Unearned I 0 h406ssens 2660s ¢eunebes 13,851,286.13 
deputy U. S. manager of Zurich and Reserve for Commissions...... etesees TTT Terr TTT Tee 2,093,485.33 
beng the executive committee Reserve for Funds Held Under Reinsurance Treaties............ 6,204,422.96 
i the Federation, has been appointed MeN aad 
chairman of the comittee on arrange- Reserve for Taxes and Other Liabilities...................... 595,290.20 
ments by L. D. Cavanaugh of Federal Beis ants sate 
Life, the president. $44,252,129.66 
9 p) . 
Women’s Regional at Lincoln WY SNS Sons ccaeecnewteaceasies ... .$5,693,171.60 
LINCOLN, NEB.— Lincoln Insur- EE SE nc concen Rerereb sandeanna .-+++ 1,100,000.00 
ance women will be hosts at a regional . 
[ necting of National Assn. of Insurance GLAAD hiey 8 b04 6 sn didrvneersewccen --++ 3,900,000.00 
Women from Colorado, Wyoming, Kan- ¥ Bs 
&s, Montana, Utah and Nebraska here Ee WY PIER: vececedccincdidsvcuvncevesceamenee 10,693,171.60 
ae. os Miss Ellen Deming is 
eneral chairman. n - 
Speakers the first day will be Charles $54,945,301.26 
X. Sayre, Lincoln: John R. Dudgeon, Valuation of securities on National Association of Insurance Commissioners’ basis. Securities 
aincoln ; Alexander McDonough, carried at $1,170,052.13 in the above statement are deposited with State Departments as re- 
maha, and Gordon Church, Omaha. quired by law. 
= hea _ Court, pastor of St. Paul 
“etnodist church here, will speak at 
tee én ee ae ee CASUALTY, FIDELITY AND SURETY REINSURANCE 
Arndt, University of Nebraska econo- 
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Retrospective Takes Wings 


20-80 Scheme May Appear in Fire 
Field for Mortgage and B. & L. Lines 





_— 
A new wrinkle that is said to be at least in the serious discussion phase on 
the part of an insurance company recently acquired by automobile finance in- 
terests, is the idea of applying what has become known in the automobile finance 
realm as the retrospective og to regular fire business. Specifically, it is said 
4 sae ‘ing ov s- 
ig ge ie Figge fang ged ve _ If this thing should spread to the fire 
care deal to mortgage and build- lines it would seem that it would have 


‘¢ and loan companies in Florida. It 








to be only in states where annual pay- 
ment of the term premium is permitted 
and where this arrangement is not con- 
sidered to be a true blue term contract 
for purposes of reserve. Obviously, the 
underwriter who got to keep only 20 
cents, but had to dig into surplus for 80 
cents of reserves would require an un- 
usual amount of folding money. 

It is not inconceivable that this retro- 
spective rating thing might get into the 
same pot to be studied by the com- 
missioners along with annual payment 
of the term premium, the term rule 
and all such weighty matters. It is 


wn 


somewhat confusing to casualty men to 
hear retrospective rating spoken of in 
this new way. Retrospective rating in 
casualty insurance has come up the hard 
way and involves highly refined actuarial 
concepts. 

As retrospective has developed com- 
petitively, the insurers have been shav- 
ing their retentions, and there are stories 
of insurers that are getting to keep 
as little as 7%, the account getting 93%. 
The finance people tried to get the 
commissioners organization to say the 
retention ought not to be less than 15%, 
but N.A.I.C. ducked that one. 





will provide for the insurer keeping 





9% of the premium, letting the ac- 
count handle its own losses and getting 
to keep whatever it saves out of its 80% 
portion. Pane ; 

“If this is done, it will certainly serve 
to bring this idea of retrospective rating 
as it has been applied in automobile 
fnance, closely to the fore. Some of 
the commissioners have gotten dis- 
turbed about this type of thing. For 
instance, Commissioner White of Mis- 
sissippi, sometime ago issued a ruling 
that was intended to put the kibosh on 
these schemes, but it turned out that 
no way was found to work such a ruling 
that would not also prohibit old estab- 
lished and accepted contingent com- 
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mission afrangements in various 


branches of insurance. Q@=9) 
































Mist, at the banquet. 



































Mrs. Edna Miller is president of the 
Lincoln group. 





op enarlotte Surety Company is the name 
ed at amaney that has been incorpo- ge 
e a larlotte, N. C. Incorporators 

ag Wriston A. Thompson and Le. eee T. L. HAFF, U. S. — : 
0, both of Charlotte, and John D. Slaw- 





99 JOHN STREET - NEW YORK 7, NEW YORK ~ 
| _E. BRANDLI, Asst. U. S. Manager ’ 














‘t, Jr., of Winston-Salem. 
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COMPREHENSIVE GENERAL LIABILITY 
AND 


ALL MOTOR VEHICLE COVERAGES 


FOR 
BUTANE HAULERS 
PROPANE HAULERS 
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KURT HITKE & COMPANY, INC. 
175 W. Jackson Bivd. 
CHICAGO 4, ILLINOIS 
WaAbash 2-3622 


1671 Wilshire Blvd. 
LOS ANGELES 17, CALIF. 
Phone Dunkirk 8-3161 


Reisch Building 
SPRINGFIELD, ILLINOIS 
Phone Springfield 8-4305 


JACKSON 
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BUILDING 


JACKSON BOULEVARD 
AT FRANKLIN STREET 
































A Leading 
Building For Leading 
Insurance Firms 
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Tenanted by leading Insurance, Financial and Industrial 
Firms, the Jackson-Franklin Building offers the ultimate 
in fine executive and general office accommodations, at 
substantial savings in rental. 


SPACE NOW AVAILABLE 


Descriptive brochure and complete rental information upon request. 


Owner Management JACKSON ‘| FRANKLIN BUILDING 


308 West Jackson Boulevard es Telephone WEbster 9-3031 


Hebert Cites 
Eccentricity of 
1949 Record 


A. Hebert of Spring- 
field F. & M., in his message on the 
annual report, stated that 1949 was an 
eventful year because of the large profits 
made. The statutory underwriting gain 
of the fire companies in the group was 
$4,592,288, which is more than three 
times the underw riting gain of any pre- 
vious year in history. One of the most 
important factors contributing to his 
record was that the losses were below 
normal. Because of the abnormal in- 
crease in premiums written during the 
period of 1945-48 inclusive, heavy un- 
earned premium reserves had to be set 
aside with the result that an under- 
writing net loss during the four years 
of $3,844,382 was suffered. 

In 1949, however, the picture changed. 
There was a decrease of $472,653 in 
written premiums and this automatically 
released a large segment of the premium 
reserve. Thus with the underwriting 
gain of 1949 there was overcome the 
net underwriting losses sustained during 
the four previous years by $7 17,906, or 
an average yearly underwriting gain for 


President W. 


the five years of only $149,581. Last 
year was an abnormal one for Spring- 
field and for the whole business and 
must not be considered as a trend for 
the years ahead. The making of fire 
rates is not an exact science; it never 
can be and because of this the states 
have enacted laws that recognize the 


theory of averages of experience and of 
time. Therefore, they consider the un- 
derwriting profit or loss over a period 
of five years as being not only reason- 
able but necessary. 

There was no series of catastrophic 
losses in 1949 such as occurred in the 
two previous years. There were heavy 
losses from tornadoes and_ hurricanes 
in some sections of the country, but 
in the aggregate these were borne with- 
out much difficulty. 


Springfield Men Upped 
Irving Cordner, assistant treasurer 
of Soreeheld F. & M., has now been 
elected treasurer for all companies in 
the group succeeding William N. Tit- 
comb, who is retiring. 
Harlan T. Pease, assistant 
of the fire companies, 
assistant treasurer 
land Casualty. 





treasurer 
has been elected 
also of New Eng- 
Herbert P. Almgren, 
assistant secretary fire companies, be- 
comes also assistant secretary of New 
England Casualty. 


Howard G. Riley, assistant secretary 
of New England Casualty, was ad- 
vanced to secretary. 


Harlan A. Sears, president of Third 
National Bank & Trust Co. of Spring- 
field and Howard J. Cadwell, president 
of Western Massachusetts Companies, 
were elected directors. 


Mr. Cordner has been with the organ- 
ization since 1911. 
Llewellyn L. Lewis, manager for 


March 16, 1954 


Canada, was promoted 
with the title of resident 
Toronto. 


to secretary 
Secretary 3 


Louisiana Bars 
Output Policy 


NEW ORLEANS—Louisiana Insyy. 
ance Rating Commission this wee 
rejected Aetna Fire’s automobile man 
facturers output policy. A hearing hag 
been held before William  Kirchep 
Tuesday on it. 


Scottish Union Group Shows 
Fine Results for 1949 


The combined results of Scottisi 
Union, American Union and Central 
Union for 1949 show net premiums of 


$7,679,578 with losses incurred of $3- 
256,286. The companies had an under- 
writing gain of $433,726, while the un. 
earned premium reserve increased by 
$435,722. The increase in premiums for 
1949 was $184,275. The group concluded 
the year with assets of $18,587,392 and 
a net surplus of $5,836,236. 


Prepare Accountants Fire 
Section Boston Program 


The program for the fire session at the 


annual meeting of Insurance Account- 
ing & Statistical Assn. at Boston May 
10-13 has been made ready. Speakers 


and their subjects for the section, which | 


meets May 12, are: Paul Otteson, Mu- 
tual Implement & Hardware, on 
“Multiple Line Operations”; T. Corwin 
Steele, Royal-Liv erpool, “Internal 
Audits and Controls;” Carl Pearson, 
Pennsylvania Lumbermen’s Mutual, 
“Accruing Contingent Com mission 
Figures Monthly;” W. W. Zetman, 
Hardware Mutual of Minnesota, “Loss 


Reserve Methods,” and L. A. Vincent, 
National Board, and Dr. Clyde Graves, 
Mutual Insurance Advisory Assn., om 


“Bureau Statistics. 


Ill. Rate Cut OK'd 


reductions proposed 
by State Farm Mutual Automobile have 
been approved in Illinois. The com- 
prehensive reductions range from 15 to 
25% and collision from 10 to 30%. 


PL A Employes Start Club 


Employes of the Chicago office o 
Factory Insurance Assn. have formed an 
F.I.A. Club. The first meeting will be at 
the Midland hotel March 24. Monthly 
gatherings are planned that will include 


Automobile rate 











| 


bowling, dancing an nd other diversions. 
John Conrad ie editor ant pul 
lisher of the “Insurance Record” of Dal- 


las was scheduled to fly to London this 
week where he will look into insurance 
situations and report to his publication 
He has just changed his name to Leslie 
irom Leissler. His brother is now offi- 
cially known as Hamill N. Leslie, 00. 


CHUBB & SON MEN TO HIGH RANK 





John Lloyd Harbeck and H. 
of Federal of the 
Chubb & Son group 
and Walter R. 
Gherardi has been 
elected vice-presi- 
dent of Vigilant. 

Raymond J. 
Gruol was elected 
assistant treasurer 
of Federal and 
Vigilant. 

Mr. Harbeck is 
manager of Chubb 
& Son’s automobile 
department and has 
been with the or- 
ganization 40 years. 


John L. 


Harbeck 


Mr. Taylor has been with Chubb & Son since 1929 and Mr. 


A. Taylor, Jr., 








L. Gherardi 


H. 


A. Taylor, Jr. 


w. 


Gherardi is manag 


Chicago 6, Ulinols of the hull and yacht department, starting there in 1927. 
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BELING ADVISES AGENTS 








Bookless Bookkeeping and 
Other Ways to Save Time 


Oscar Beling, superintendent of the 
agency systems department of the Roy- 
al-Liverpool group, believes that with 
economic conditions leveling off, collec- 
fons tightening up and more sales 
needed, it is of greater consequence than 
ever that the agent reduce details to the 
minimum. He gave this message re- 
cently to the Suffolk County (L. I.) 
Insurance Agents Assn., and spoke this 
week to the Evansville (Ind.) associa- 
tion. He is scheduled to appear March 
1 at the Bergen county (N. J.) associa- 
at Hackensack. 


tion os 

It has long been Mr. Beling’s theme 
that the profit for which an agent is in 
business depends, not only on_ the 


amount of business sold but also on the 
eficiency and economy with which he 
takes care of his office detail. Proper 
administration produces a greater profit 
and improves service to clients, helping 
the agent to retain and expand his busi- 
ness. 

Interestingly enough, while agency op- 
erating costs have gone up, increased 
yalues in business have boosted income 
and average policy size so that the profit 
factor is about what it was in 1941. The 
N.A.LLA. study of costs in 1941 showed 
that operating expenses exclusive of 
management salaries stood at 11.9% of 
net premiums for agencies writing $75,- 
000 to $200,000 annually. The most re- 
cent study gives this figure as 11.3%. 

A review of management problems, 
however, is indicated today with premi- 
ums leveling off. The two purposes of 
studving management details are elimi- 
nation of unnecessary duplication of me- 
chanical effort and use of the time thus 
saved for planning and maintaining pro- 
luction over a long range period. 

Files can be used to produce more 
business. First step is to eliminate files 
no longer needed. Much filing can be 
liminated if it is remembered that 
every file eventually must be withdrawn 
and destroyed. Once files have been re- 
luced to a minimum, they should be 
arranged for speediest reference and the 
east amount of handling. One method 
t filing is alphabetical, by insured’s 
names. This is regarded by many pro- 
gressive agents as practical because the 
key to past or present transactions of 
any business is the name of the cus- 
tomer. The latter doesn’t care about 
the name of the insurance carrier, pol- 
ity number or expiration date. An agent 
who builds his primary records around 
the names of his customers can consult 
records promptly without refer- 
ence to any intermediary books or cards. 


these 


Daily reports then may be combined 
with the insureds’ line records, which 
Provide the most important sales rec- 
ords im an agency. A folder for each 
msured designed to show on its filing 
lace a brief listing of the lines written 
lor insured and then containing daily re- 
ports plus all correspondence’ on the 
account also provides an expiration con- 
trol and on the reverse a production 
guide with the principal forms of insur- 
ance checked or unchecked as to wheth- 
fr purchased by the customer. The 
iolder presents case history of every 
account. 

As a result there are fewer files. The 
Psychology is sound to show a custom- 
er that the agent has prepared a special 
fle for his business. Other advantages 
are the facility with which individual 
surveys may be prepared, speed in draw- 
mg complete records when customers 
Want information, savings in man power, 
effect of making the entire office name 
fonscious and therefore sales conscious, 
increased ease of spotting and correct- 
‘ng non-concurrencies, maintaining live 
Prospects for new forms of protection, 
expediting transfers and other changes 
¥ endorsement and minimizing errors 
*Y consolidating the daily report for each 


insured in one file. 

Most agencies of average size now are 
turning to bookless bookkeeping, or the 
invoice copy plan, he said. One car- 
bon of the invoice serves as a posting 
medium to a book or card record or as 
accounts receivable ledger itself. When 


used as a ledger sheet, the invoice copy 
is filed alphabetically by insured in an 
unpaid accounts file or binder. When 
the invoice carbon copy is used as a 
ledger, the posting process stops with 
the filing operation. 





S. I. Aronson, senior member of the 
firm of E. R. Munro & Co., Pittsburgh, 
observes the 50th anniversary of his en- 
trance into the insurance business April 
1. Starting as a stenographer for Guar- 
antee of North America and U. S. Guar- 
antee in their combined office at Pitts- 
burgh in 1900, he has been continuously 
associated with both companies in the 
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same city ever since, becoming a gen- 
eral agent in 1918. He is presently va- 
cationing in Florida. 


Writ Is Denied 
WASHINGTON — The 
preme Court has denied a 
writ in No. 569, Beverage 
Bureau Mutual Automobile. 


Su- 
Certiorari 
vs. Farm 


v. = 


Thomas E. Wood and Leslie C. Gra- 
ham, president and executive vice-presi- 
dent of Thomas E. Wood, Inc. of Cin- 
cinnati, have been elected members of 
Miami Beach Business Men’s Assn. 
3oth are vacationing there. 











Cash 








Surplus 


PRESCOTT S. BUSH, 
CURTIS E. CALDER, 


PERCY CHUBB 2nd, 
CLINTON H. CRANE, 


*WILLIAM A. HAMILTON 


*Deceased January, 1950. 
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Other Assets 


TOTAL 


Capital Stock 


A. M. ANDERSON, Chairman of Executive Committee, 
J. P. Morgan & Co., Incorporated 


Brown Brothers Harriman & Co. 
Chairman of Board, 

Electric Bond and Share Company 
Chubb & Son 


Chairman of Board, 
St. Joseph Lead Company 





(cléolh 


DECEMBER 31, 1949 


ASSETS 


United States Government Bonds 
All Other Bonds 
Preferred and Guaranteed Stocks 


Common Stocks 


Premiums Receivable not over 3 months due 


ApMITTED ASSETS 


LIABILITIES 


Unearned Premiums . 

Outstanding Losses and Claims 

Taxes, Expenses and Commissions 

Funds Held under Reinsurance Treaties 
* Non-Admitted Reinsurance 


Tora. LIABILITIES, EXCEPT CAPITAL 


Unrealized Appreciation of Investments 
Surplus to Policyholders 


Tora 


Investments carried at $1,294,677 are deposited with government authorities as required by law. 


DIRECTORS 


HENDON CHUBB, Chubb & Son 
JOUN T. JONES, 
EMORY S. LAND, 


REEVE SCHLEY 


UNITED STATES GUARANTEE COMPANY 


CHUBB & SON, Managers of the Casualty Department 


’ Surety ° 


Aviation Insurance through Associated Aviation Underwriters 








STATEMENT 


President 


President, 
Air Transport Association of America 


NATHAN MOBLEY, 
JUNIUS L. POWELL, 


CARROL M. SHANKS, President, 
The Prudential Insurance Company of America 


ARCHIE M. STEVENSON, Bigham, Englar, Jones & Houston 


$19,013,134 
1,450,099 
3,246,440 
7,737,318 
2,490.297 
1,326,603 
_ 617.989 
$35.88 1.880 


$7.783.480 
5.336.891 
2,152,092 
1.384.518 
2.580.001 
$19.236.982 
$2,000,000 
12,201,649 
2.443.249 
$16,644.898 
$35.881.880 





Executive Vice-President 
Chubb & Son 


Casualty 
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IF YOUR REGULAR MARKETS DECLINE — SEE US 


A PLACING OFFICE 
FOR UNUSUAL LINES 


INCLUDING 


LONG HAUL ( covera ) 

TAXICABS ( covano: ) 
BUSSES ( contso: ) 
U-DRIVE-IT 


General Liability —1cwvomne: 


CARNIVALS — AMUSEMENT PARKS 
PRODUCTS — MALPRACTICE 


* 
MARINE — SURPLUS FIRE 


EXCESS ano REINSURANCE 


We lIavite your Inquiry 


STAUNTON, GLOVER & CO. 


CHICAGO 4, ILLINOIS 
175 W. Jackson Bivd. HARRISON 7-5807 














WHAT DO YOU THINK 
ABOUT YOUR ADVERTISING? 


HE type of service an agent renders is often reflected in 
the character of information he places at the disposal of 
his clients. Good quality literature is not only informa- 
tive, it also is properly representative of an agent’s pres- 
tige and indicative of the calibre of his Company. 


Agents of the Royal Exchange Group, complimen- 
tary of their Company advertising, regard this material 
highly. Beside being attractive and of good quality, it 
is soundly practical in that it clearly and tersely presents 
“to-the-point” facts which busy prospective clients want 
to know quickly. 


The Royal Exchange established in 1720 is one of the oldest 
and strongest insurance institutions in the world. It is 
) imown for its outstanding service to agents amd insureds. 





» Ropal Exchange Group 


PROVIDENT FIRE INSURANCE COMPANY 
THE STATE ASSURANCE COMPANY, LTD. 
CAR AND GENERAL INSURANCE CORP., LTD. 


ROYAL EXCHANGE ASSURANCE 
Edward W. Elwell,Unit ed States Manager 
. 


JOHN STREET, NEW YORK 


Representation in Principal Cities of the United States 
and in Most Countries Throughout the World 


FIRE & CASUALTY INSURANCE 
FIDELITY & SURETY BONDS 








Commissions to Agents 
on FCIC Deals $430,507 


WASHINGTON—Agents were paid 
a total of $430,507 for selling Federal 
Crop «Insurance Corp. contracts during 
1949, a Senate appropriations subcom- 
mittee was informed by FCIC officials 
at a hearing on the budget. Gust Geiss- 
ler, manager, and other FCIC officials 
participated in the hearing. 

The committee was told that much 
FCIC business is handled through local 
county associations of farmers under the 
Department of Agriculture’s production 
and marketing administration. These 
associations hire the agents, who are 
given credit by FCIC as the latter proc- 
esses applications and contracts. Then, 
FCIC transfers the necessary funds to 
the county associations, which pay the 
agents. Commissions are $1.50 per con- 
tract, plus 3% of the premium. 


Tells Reason for Bill 


WASHINGTON —Senator Holland 
of Florida, who sponsored a bill to 
authorize national banks in communities 
up to 12,000 population to act as insur- 
ance agents, feels that people in small 
towns may not be getting as much serv- 
ice from agents as they should. Hence, 
he proposes to have more agents, via 
banks. 

Government agencies interested have 
been asked by the Senate banking com- 
mittee to report on the bill. 

Maurice Herndon, Washington repre- 
sentative of National Assn. of Insurance 
Agents, gave a talk on this bill Tuesday 
before the N.A.I.A. conference at Bos- 
ton. 








Royal Has Coast Changes 


Matt B. Evans, agency superintendent 
in the Pacific Coast department of 
Royal-Liverpool group, will retire April 
1 after 38 years with the companies. 

G. H. Bunyan has been advanced to 
assistant agency secretary. He has been 
with the group since 1934, most recently 
as manager of the marine department. 

J. S. Kinne, Jr., who has been assist- 
ing Mr. Bunyan, becomes manager of 
the marine department. 


Hear Inland Marine Talk 


A discussion of inland marine insur- 
ance is being given Thursday by Wil- 
liam Malone, assistant secretary of Fire- 
man’s Fund, before Oakland Assn. of 
Insurance Agents. 


In ].& H. Changes 














K. M. Ayton 


R. B. Mahan 


These two men have figured in re- 
cent changes at Chicago by Johnson & 
Higgins of Illinois. Robert B. Mahan 
recently joined the firm as head of the 
casualty department and a director. Mr. 
Mahan entered insurance in 1928 at Chi- 
cago with Marsh & McLennan. He 
went with the Chicago office of Fred S. 
James in 1936 as manager of the cas- 
ualty department, served in the army, 
and returned to Fred S. James in 1945. 
He was elected vice-president of that 
organization in 1947. 

Kenneth M. Ayton, who has headed 
the fire engineering department of John- 
son & Higgins since 1926, has been 
elected a director of the corporation. He 
has been with Johnson & Higgins in 
Chicago since 1917. 


Slate IL.M.LB. and LM.U.A, 
Meeting Dates for May 1.3 


The annual meeting of Inland Marine 
Insurance Bureau and Inland Marin 
Underwriters Assn. will be at Whit 
Sulphur Springs, W. Va., May 1-3, The 
I.M.I.B. will hold its meetings on Moy 
1, the I.M.A.U. on May 2 and on May 3 
there will be a joint dinner and proceed. 
ings of the two groups. 


Agency Is 82 Years Old 


The Lauterbach & Eilber agency, on 
of the oldest in Ohio, observed its ‘8nd 
anniversary with a dinner Monday nigh, 
at Columbus. Thirty state agents an 
company managers were invited. The 
agency, which is in its third generation 
is headed by Arthur E. Lauterbach ang 
Willard G. Lauterbach, grandsons of the 
founder. 








A. C. Murray, veteran local agent 3 
Wadena, Minn., was one of the victims 
of a fire which wiped out half a dozen 
business places there with estimated los; 
of $200,000. 








- Year in.and year out 
you'll do well with the 
HARTFORD 


—all forms of fire, 
marine and casualty 
insurance and fidelity 
and surety bonds. 


HELPFUL 
SERVICE 
HARTFORD FIRE 
INSURANCE COMPANY 


HARTFORD ACCIDENT 
AND INDEMNITY COMPANY 


HARTFORD LIVE STOCK 
INSURANCE COMPANY 


HARTFORD 15, CONNECTICUT 








































COMPLETE 
VALUATION SERVICE 
APPRAISALS 
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Rocky Mountain 
Meet March 24-25 


The Rocky Mountain Territorial Con- 
ference, to be held March 24-25 at 
Colorado Springs, will open with a wel- 
come by Paul C. Sackett, conference 
chairman, and a talk by J. H. Christen- 
sen, president Wyoming Assn. of In- 
surance Agents. : ; , 

Speakers scheduled for Friday include 
Pp. J. Walsh, director Colorado associa- 
fon, on “Surplus Lines”; Robert Y. 
Mills, Denver, and Paul P. Rubincam, 
Alburquerque, on “Hard-to-Place 
Lines”; Francis W. Potter, field super- 
visor Aetna Casualty, on “Sales Funda- 
mentals”; William B. Glassick, di- 
ctor California association, on “The 
\tomic Age and the Local Agent”; 
Commissioner Apodaca of New Mexico, 
on “Greater Opportunity for Agents in 
the Rocky Mountain Area”; Commis- 
joner Kavanaugh of Colorado, on 
‘Some of Today’s Insurance Problems,” 
ond James C. O’Connor, editor Fire, 
Casualty & Surety Bulletins, on “De- 
yelopments — Recent and Impending.” 
The talks will be followed by a bank 
ad agents skit presented by the Den- 
yer association. 

Saturday’s program will begin with a 
breakfast at which an open discussion 
will be moderated by Guy Engle, di- 
rector Wyoming association. Frazier S. 
Wilson, buyer United Airlines, will then 
discuss “Pleasant Profit for the Three 
of Us—the Company, Agent and Buyer.” 
Following the business session Mr. 
0'Connor will make the closing address. 








buying of Hat, or Diamond, 
Still Woman’s Prerogative 
in Minnesota, Court Says 


ST. PAUL—An insurance company 
las no right under its policy to replace 
alost diamond in a woman’s engage- 
ment ring with one of its own choosing, 
the Minnesota supreme court held in a 
ase involving Atlas. The owner of 
the ring, Mrs. Nathan G. Mandel of 
St. Paul, had insisted on a cash settle- 
ment so that she could pick the diamond 
she wished but the lower court held in 
for of Atlas, permitting it to replace 
the lost stone with “one of like value 


| ad quality.” 


The supreme court ordered a new 


trial on the amount of damages only, 
| holding that the company had failed to 


fove any agreement existed to settle 
wth a replacement of the $850 stone 
m lieu of money. “To select for a 
voman such a personal item as a 
damond ring might well be as difficult 
% to select a new hat for her,” the 
court commented. “The money value 
ithe material in the one might well be 
tqual to or exceed the other but who 
except the woman who is to wear the 
hat would be able to say that the one 
Was as valuable as the other?” 

In another case the supreme court 


‘held in favor of Ohio Casualty, which 


Was accused by Edward C. Harding, a 
Mivate detective, of conspiring with 
sate officials to drive him out of busi- 
6s by refusing to write his surety 
nd. The court held there was no 
fidence the company knew of such a 
ispiracy and besides it had “the abso- 
ite right to refuse to underwrite any 
"Sk, regardless of its motives therefor.” 


lone 6 Seeks Change 
in Examination Manual 


anne 6 insurance commissioners at 
closed executive session at San 
are? decided to recommend to the 
pn . examination committee that 
ent examination manual be amend- 
 B recommendation is that the 
oe € so amended as to clarify re- 
, of convention examiners so that 
fae in an examined company’s con- 
: or method of operation between 
amt of the examination and the 
€ that it and the report are completed 


can be presented to bring out these = 

changes more definitely. Such an Whitmer Heads 
amendment, if adopted by N.A.I.C., I B 

would eliminate the present use of foot- Ww 

notes in the report. ; owa ureau 
_ The zone 6 commissioners feel that 
footnoting is inadequate. Commissioners 
who attended the conference were Sul- 
livan of Washington, chairman; Dono- 
van, Nevada; Downey, California; - : 
Holmes, Montana; Hubbard, Idaho; by the death of R. E. McLain. 


ager for the past several years. He is 
active in the civic life of the com- 
munity and, of course, knows insurance 
matters inside and out. 





The managing committee of Iowa Bakery Loss $600,000 
Inspection Bureau announces the ap- PHOENIXVILLE, PA.—Fire fed by 
pointment of George C. Whitmer as cooking oils and fats destroyed a bakery 
manager to take the place left vacant here with an estimated loss of $600,000. 
This The bakery building housed Mrs. Hub- 


Taylor, Oregon; Terry, Utah; Deputy @Ppointment is sure to be a popular ell’s Bakeries, Inc., and Mrs. Hubbell’s 
Harry Nason, Arizona, and S. Gundel- one as Mr. Whitmer has been with the Town Talk Industries. 





finger, retired head of the California bu- bureau and its predecessor organiza- The loss was increased by the destruc- 
reau of financial analyses representing tion his entire business career of 34 tion of new machinery installed in the 
Hawaii. years. He has been the assistant man- past few weeks. 

ant ee 
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ASSETS 
United States Government Bonds . 


All Other Bonds 








Preferred and Guaranteed Stocks 

Common Stocks 

Capital Stock of Vigilant Insurance Company 
Cash 

Premiums Receivable not over 3 months due 
Other Assets 


Torat ADMITTED AssETS 





LIABILITIES 

Unearned Premiums. ......... 
Outstanding Losses and Claims . 
Dividend Payable . 
Taxes and Expenses . 
Funds Held under Reinsurance Treaties 
Non-Admitted Reinsurance 

Tota LIABILITIES, EXCEPT CAPITAL 
Capital Stock . 
Surplus 
Unrealized Appreciation of Investments 

Surplus to Policyholders 


TOTAL . 


DIRECTORS 
HENDON CHUBB, Chubb & Son 


LEWIS A. LAPHAM, President, 
American-Hawaiian Steamship Company 
EDMOND J. MORAN, President, 


CHUBB & SON, Managers 


Ocean and Inland Marine ® Transportation 





Forly-Ninth 
ANNUAL STATEMENT 


Investments carried at $1,115,562 and Cash of $8,000 are deposited with government authorities as required by law. 


WILLIAM GAGE BRADY, Jr., Chairman of the Board, ALEXANDER C. NAGLE, President, 

The National City Bank of New York The First National Bank of the City of New York 
HAWLEY T. CHESTER, Chubb & Son J. RUSSELL PARSONS, Chubb & Son 
PERCY CHUBB, 2nd, Chubb & Son JOHN W.STEDMAN, Chairman of Executive Committee, 


LANDON K. THORNE 
Moran Towing & Transportation Co., Inc. HAROLD T. WHITE, White, Weld & Co. 


FEDERAL INSURANCE COMPANY 


Aviation Insurance through Associated Aviation Underwriters 


. $17,856,032 
1,397,791 
3,890,485 

12,738,236 


4,457,417 
5,582,710 
552,156 


. 510,418 
. $46,985,245 


. . . $9,877,803 
5,315,113 
320,000 

.. . 2,165,642 
601,012 
4,128,940 

. $22,408,510 
$4,000,000 
16,691,556 

. 3,885,179 

. $24,576,735 


. $46,985,245 


St. Louis-San Francisco Railway Co. 


. Fire and Automobile 
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5-Year Glimpse 
Needed; Diemand 


John A. Diemand, president North 
America, at the stockholders meeting 
said that although 1949 results were the 
best in the history a five year basis 
should be used in judging the overall 
operations. For these five years, in- 
cluding 1949, the underwriting profit 
ratio to earned premiums was 2.24%. 

Combined operations of the group 
showed $151,556,000 of earned premiums, 
and underwriting profit of $17,511,000. 
Investment income was $12,193,000 and 
the overall net operating income after 
federal taxes was $21,703,000. Assets in- 
creased $53,444,000 to $386,994,000. The 


reserve for general coningencies came 
to $43,044,000 and policyholders surplus 





was $163,044,000, an increase of $34,- 

208,000 during the year. 

Cleveland Board Said 

to Be Under U. S. Probe 
WASHINGTON—Cleveland  Insur- 


ance Board is under investigation by 
the federal government, probably the 
Department of Justice, according to ru- 
mor in industry and official circles. How- 
ever, in both that department and in 
agents’ circles, “‘no comment” is the rule. 

Marcus Hollabaugh, chief of the de- 
partment’s anti-trust division which 
handles insurance matters, when asked 
about this matter, referred to the de- 





H. E. SAYRE 


President 


L. J. HOAGLAND 


Vice President 





NEWHOUSE AND SAYRE, INC. OF CALIFORNIA 


ANNOUNCES 
THE CHANGE OF FIRM NAME 
TO 


SAYRE AND TOSO, INC. 


B. W. HEWITT a) 
Treasurer 
REPRESENTING UNDERWRITERS AT LLOYD'S, LONDON 
SAN FRANCISCO LOS ANGELES SEATTLE 


H. J. TOSO 


Vice President 


G. F. BROWN 


Secretary 




















= London Assurance 


99 JOHN STREET - 





NEW YORK 7, N.Y. 





J. G. Hubbell 
H. B. Chrissinger 
Managers 





NATIONAL INSPECTION COMPANY 
CHICAGO, ILLINOIS 


Service to Stock Fire Insurance companies for 47 years. 
Inspections and Underwriting Reports. 


R. L. Thiele 
R. M. Hubbell 


P. A. Pederson, Chief Inspector 


Ass’t Managers 








partment’s policy of not giving out in- 
formation on whether and when any 
organization is under investigation. 

Inquiry at federal trade commission 
failed to obtain confirmation that it is 
investigating the Cleveland’ Board. 
However, a government source “off the 
record” tip directed the inquirer to the 
Department of Justice. 

. Rumor is that the investigation re- 
volves around the so-called “in and out 
rule.” 

The “investigatory” phase of the FTC 
inquiry into marine insurance is re- 
ported nearly complete. Two commis- 
sion field men are still in New York in- 
terviewing marine executives, etc. 

The field division obtained an exten- 
sion of time to complete their study, 
which extension is reported nearly ex- 
pired, to a total of 60 days, according 
to report. 

After the field men return to head- 
quarters considerable time will probably 
be required for analysis of material gath- 
ered in the field, conferences and other 
preliminaries, before official announce- 
ment or action. 

In connection with the marine ques- 
tion and other insurance activities, FTC 
people have been confronted by prob- 
ems of state regulation and its adequacy. 
There is said to be little state regulation 
of marine. 


Southall Tells of 
Mail Order Activities 


Commissioner Southall of Kentucky 
has issued a statement regarding Com- 
mercial Benefit Ins. Co. of Phoenix, 
Ariz., and what is known as Automobile 
Safe Drivers Assn.- He said that Ken- 
tucky residents are being solicited 
through the mail from Automobile Safe 
Drivers Assn. at Indianapolis. Commer- 
cial Benefit is the company that issues 
the policies. Enclosed with the solicit- 
ing letters are “temporary membership” 
cards and application blanks that entitle 
the recipients as “safe drivers” and hold- 
ers of valid drivers’ licenses to apply 
for drivers’ accident and hospital policy. 

This seems to be the reappearance of 
an old gimmick that was used by mail 
order insurers when National Bureau of 
Casualty Underwriters had its automo- 
bile safe driver reward plan whereunder 
there was a return of premium for a no 
claim record during the year. Some of 
the mail order people followed on the 
heels of this and the public thought that 
this was in some way linked with the 
National Bureau’s safe drivers’ plan, and 
that they were entitled to a special low 
rate on accident insurance because they 
did not have an automobile accident 
during the previous year. 








Va. and Fla. Changes 


Automobile physical damage rates 
ag been revised in Virginia and Flor- 
ida. 

Virginia increased rates 10% for col- 
lision on 1936-41 cars and reduced rates 
for comprehensive fire and theft by 5%. 

The Florida reductions range from 
8.5% to 13.6% on most 1950 model pri- 
vate cars. Rates remain the same on 
most 1949 models but for some there is 
an increase. 

The Virginia adjustments include the 
rates submitted by Virginia Insurance 
Rating Bureau and involve an overall 
increase in private passenger car rates 
of 6.2%. A 25% increase was ordered in 
collision rates for public vehicles includ- 
ing taxicabs and for automobile dealers. 
Other changes were made for long haul 
trucks. 


Blanks Committee Plans 


One of the major topics to be taken 
up at the April 4-6 meeting of the 
blanks committee of National Assn. of 
Insurance Commissioners at New York 
will be the combined annual statement 
form for fire and casualty companies 
which after many years on the agenda 
now seems close to adoption. The re- 
vised blank now has the approval of 
practically all interested parties. The 





March 16, 1950 
changes are in line with the deve] 

ment of multiple line powers and 
adopted will probably be used jor the 
1950 statements. If the blanks enuede 
tee approves the new form it yifj b. 
voted upon at the June meeting of - 
commissioners. Some revisions in % 


life blanks are also expected. - 





Atlantic Mutual Group 
Shows Splendid Record 


Combined assets of Atlantic Mutyal 
and Centennial, both of which are noy 
multiple line’ companies, at Dee. 31 
amounted to $41,307,765. This was an 
increase of $2,919,405. Policyholders sur. 
plus increased by $1,663,951 to $15,299. 
363. 

Net premiums of the two companies 
were $18,447,644 of which more than 
50% came from ocean marine. This 
was a decrease of about $400,000. There 
was an underwriting profit of $1,984. 
714, net investment income was $997- 
541 and $426,000 was reserved for in- 
come taxes. 

The combined loss ratio was 48.46 as 
against 51.49 the previous year. The 
combined expense and loss ratio was 
89.03. Claim payments totaled $11,- 
283,000. 

The companies now operate 19 branch 
or service offices, five new ones having 
been opened last year. 





Schroeter President of 
Producers of Caliornia 


SAN FRANCISCO — Directors of 
Producers Insurance Co. have elected 
Harry R. Schroeter, prominent local 
agent at Oakland, as president succeed- 
ing Elmer L. Bonstin. Vice-president is 
C. M. Putnam, east bay local agent and 
former president of California Assn. of 
Insurance Agents; secretary, Perry Ten 
Eyck, Oakland adjuster. A. J. Weiler 
was re-elected treasurer. 

Bonstin remains on the board. He is 
president of the Cal-Union General 
Agency and was the organizer of Pro- 
ducers Insurance Co. 








N. Y. Report Is Made iF 


4 

The New York state joint legislative | 
committee has made its annual report to | 
the legislature. Its next hearing will 
probably take place during the spring 
and the subject will be discrimination. 





General Insurance Agency, Monett, | 
Mo., has been purchased by Randall & 
Davis. 


WANT ADS 











WANT AD INFORMATION 
Rates—$12 per inch per insertion—1 inch 
minimum. Limit—40 words per inch. Dead- 
line Tuesday noon in Chicago office—175 
W. Jackson Blvd. Individuals placing ods 
are requested to make payment in advance. 


THE NATIONAL UNDERWRITER 








SPECIAL AGENT FOR SOUTHEASTERN 
TERRITORY 


wanted by The Central Manufacturers’ Mutual 
Insurance Company of Van Wert, Ohio. Young 
man not over 35 years old with a college edu- 
cation. Must be experienced in the Fire Insur- 
ance business either as local agent or special 
agent. Application can be secured by writing 
to H. A. Kern, Vice-President, ¢/o The Central 
Manufacturers’ Mutual Insurance Company. 


—— 





a 





WANT TO SELL? 
Broker and Tax Accountant desires to '" 
vest money and full time services in estab- 
lished agency in Chicago. Address Y-74, 
The National Underwriter, 175 W. Jackson 








Blvd., Chicago 4, Illinois. 


—— 








XUM 


Yarch 1 
Ark. 
—— 
ment’s 0 
General 
ruled in 
North 

record ¢ 
pplicati 


fits de 
artmen! 


Not in | 
Mr. 


pening 
reau sta 
ittempt 
nent pl 
in that i 
und jeo 
yf stor 
secondly 
, numb 
tween a: 
Mr. Bu 
tion, an 
that test 
to show 
North A 
that the 






under th 
to agent 
In his 
stated tl 
North 
petitive 
plan anc 
lusive 
testimon 
that the 
making 
able to 
not, in { 








ule. 
Mr. |] 
that the 
North / 
ad nev 
rau =b 
mediatel 
ssione 
as to th 
plan wa 
ommis 
the deps 
in the 11 


} hearing 


Expirati 
Mr. P 


prove tl 
the 5-yt 
ownersh 
not exis’ 
inancins 
through 
m the 

First 

ureau 

chairma: 


* Dureau, 


L. Wrig 
ecutive 

months 
nstallm 
also ant 
cluded 

plans C 
That th 
and (2) 


He ma 


j facilities 


hnancin, 
term cr 
of fire 

plans Ww 
poses an 


| business 
' 


i Cites R 


He st 


btee feel: 


cause 
ollectin 
‘vent o 
Matic re 
dolicies 
ment p 
vent of 


arch 16, 1959] yarch 16, 1950 _MeNATIONAL UNDERWRITER 1] 








ee, 
= 


the deve ll Pr nH B mium transaction under a 5-year in- : 

wers at Ark. ‘ented ment remium earing egins stallment plan policy based on a $412 Kenneth J. Brown Wins 

used jor the (CONTINUED FROM PAGE 1) five year premium, showing that of the Higher Rank in A.LU. 

anks commit. $100 (first year premium) $45.60 is im- r : 

m it Will be} mediately disbursed as agents commis- Kenneth J. Brown has been named 
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America’s counsel since the sons who had paid on the installment quiring $261 from surplus to be put up sponsible for the ad- 
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d ts deviation was approved by the de- panies do not write policies on the in- Close, had the latter explain how the department, — 

Cor artment on Dec. 29. stallment plan in favor - all —— inclusion of “finance income” in pre- Mee a 

risks within a class. (5) In actual prac- mium and loss of statistics would dis- I.U. in_ 1946, he 

neh ata Not in Public Interest tice the companies are not using the tort such figures and make them un- was with Fochouse 

at Dec, 3] Mr. McMillen proceeded to make the installment premium plan as a deviation reliable for rate making purposes. _ Sour 3 ose with the 

This Was an pening statement tor the Arkansas bu- since they are also w riting yusiness At this point in the proceeding, Com- 1iome s ice at — 

sa that its testimony would under the term rule. (6) Competition missioner Graves adjourned the hearing don, and 10 years 


‘yhold requ stating : : : - 
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Oo companies | ™ that it would lead to rate competition panies, though financially sound, do not examination by counsel for North Amer- 
1 more than ind jeopardize the financial structure have adequate surplus to meet unearned ica. 

arine. This} °! stock company insurance and, premium reserve requirements and, The house chamber was crowded to 
10,000. There} secondly, that it was discriminatory in secondly, new companies could not be capacity with some insurance men stand- ee ee ee oe, ee 
t of $1,984. , number of different ways—both be- formed because of unearned premium ing in the rear. The hearing is being Wen ¥ yomec ae te yas rm od 
e was $997. tween assured and different types risks. reserve requirements. The additional attended by numerous company men ¥ meee pe “H gh ad PLU. she iy 
rved for i Mr. Butler, for the Arkansas associa- charge for writing of installment pre- and local agents from throughout Ar- tea cet. e joined A.1.U. shortly 
‘ion, another protesting party, stated j ium or annual renewal policies has not kansas and neighboring states Presi- after the war. 
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. In his opening statement, Mr. Phillips 
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North America had sought no com- 
have elected | *titive advantage in introducing the 
ninent local } 4” and that it does not have an ex- 
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the spring } in the light of a deviation and that the . 
ee a ae UNITED STATES RESOURCES AS OF DECEMBER 31, 1949 
ov, nel : enieen No Problem SECURITIES SURPLUS TO POLICY HOLDERS 
\ DEPOSITED (Includes Capital ) 
} Mr. Phillips said his side would try to Year AS tTOTAL Annual Market 
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I the S-year installment basis; that the 


LDS resstie of expiration problem does 4896 American & Foreign Ins. Co... . . . $261,241 $15,193,139 $ 8,879,793 $1,500,000 $ 6,313,346 $ 6,477,927 


not exist, and that the fact that adequate 
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Good Gains in 1949 
for Kemper Group 


Year-end statements of the Kemper 
group of insurers show that assets of 
the group increased $25,206,220 to $159,- 
809,409. Unearned premiums increased 
$6,751,345 to $34,910,488. Dividends to 
policyholders were $13,488,207, exceed- 
ing the previous high by $3,244,975. Sur- 
plus to policyholders and voluntary re- 
serves increased $3,930,905 to $34,616,459. 


Individual Records 


Lumbermens Mutual Casualty  in- 
creased assets $18,517,936 to $112,099,- 
855. Unearned premiums increased $4,- 
982,057 to $28,456,672. Surplus was in- 
creased $2 million to $14 million. Secur- 
ity fluctuation reserve was increased 


$500,000 to $2%4 million. Other volun- 
tary reserves were increased by $567,- 
339 to $5,525,725. 

American Motorists increased assets 
by $4,347,450 -to $25,717,534. Unearned 
premiums increased $1,212,286 to $5,429,- 
888. Surplus increased $500,000 to $2 
million. 

National Retailers, the principal fire 
company of the group, increased assets 
$1,181,962 to $8,590,306. Unearned pre- 
miums are up $512,304 to $5,068,308. 
Policyholders surplus increased $250,000 
to $1,500,000. Voluntary reserves in- 
creased $232,232 to $719,056. 

Federal Mutual Fire increased assets 
$249,491 to $1,972,873. Unearned premi- 
ums increased $84,346 to $1,047,511. Vol- 
untary reserves increased $82,802 to 
$175,486. 

The $100 million mark was passed by 
the eight companies in net premium in- 
come. 
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INDEPENDENT ADJUSTERS, 








FLORIDA 
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MICHIGAN 





MIAMI 
RAYMOND N. POSTON 


Adjusters all lines 


4@2 Congress Bldg., T: hone 9-6449 
WEST PALM BEACH OFFICE 
Comeau Bulliding Phone 8219 
KEY WEST BRANCH OFFICE 
415 Floming Street Phone 180 
The Only Adjusters Office South ef Miami 


Rebert M. Hill, Pres. E. B. Bystrom, Vice-Pres. 


<< The Robert M. Hill 


Co., Inc. 


INSURANCE ADJUSTERS 


1356 Penobscot Bldg., Detroit Michig 
Woodward 5.6050 ‘i 











THOMAS M. McELVEEN COMPANY 


Adjusters — All Lines 
10 N. E. 3rd Ave., Miami, Florids 
OFFICES 


Fort Myers, Florida 
Havana, Cubs 


Lakeland, Florida 
West Palm Beach, Florids 


ILLINOIS 
Adjusters All Lines 


E. S. GARD & CO. 


Chicagoland Claims—Since 1920 


175 W. Jackson Blvd. WAbash 2-8880-1 














Phone HArrison 7-3230 


Adjusters All Lines 
» 175 W. Jackson Blvd., Chicage 4 











Office Phone: 3-2771 Residence Phone: 2-482 


W. J. ROTHFUSS 
Adjusters All Lines 


124 S. Main St. Decatur, IIL 








Informal glimpse of leaders at N.A.I.A. 
R. Hansen of Bridgeport, Conn.; Augustus C. Wallace of Goshen, N. Y., chairman of 
N.A.LA. eastern regional meeting; L. F. Whelan of Greenwich, Conn.; Milton J. Bres 


law of Greenwich. 


_ (Below) Fred Doremus, manager Eastern Underwriters Assn.; George Traver, Ne 
tional Board, and W. Howard Stewart of Clearfield, president Pennsylvania Assn. of 


Insurance Agents. 








MICHIGAN ADJUSTMENT BUREAU, INC. 


208 N. Capitol Ave., Lansing 7 
Phone 21687-8 
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NEW YORK 








WAGNER AND GLIDDEN, INC. 
TOPLIS AND HARDING, INC. 


Insurance Adjustments 


All Kinds 
Chicage Boston New York 
Loe Angeles Detreit 











THOMAS D. GEMERCHAK 
Insurance Adjustments 
All Lines 
285 Great Lakes Life Bidg., Cleveland 14, O. 
Phones Off. Su. 2666 — Res. Fa. 9442 








g J. L. FOSTER 
314 First National Bank Building 
Springfield, Illinois 


Automobile - Casualty 


Fire - 


BALL-VAN PATTER, INC. 
Fire — Inland Marine — 
Allied Lines 
1203 Citizens Building 
Cleveland 14, Ohio 
Phone: Superior 7856 








INDIANA 
INSURANCE CLAIM SERVICE 


Chanticleer Building, 24 North 6th Street 
Terre Haute, Indiana 
a Phone Crawford 8288 
22 years experience operating in eastern 


IHinois and western Indiana. 
Legal personnel, all types of claims and losses. 


IOWA 














Inland Marine — Aviation 








WISCONSIN 





H. E. LICHT 
ADJUSTMENT SERVICE 
533 Higley Building, Cedar Rapids, lowe 
Office Phone 3-5311 
Fire — Extended Coverage — Automobile — 


Inland Marine — Casualty — Aviation 
21 years experience 











CLAIM SERVICE, INC. 
R. L. Pendergast, General Manager 
Adjusters for the companies only 


Legal and company trained personnel 
All types of ity and Automobile Claims 
Compensation and Allied Lines 


762 Manhattan Bidg. Telephone D. 8 BAS 
hw RS 4 ad 








FTC Auto Finance Rule 
Certain to Be Changed 
WASHINGTON — State insurance 


commissioners, companies and _ others 
may be satisfied that the reference to in- 
surance companies in Rule 4 of the pro- 
posed fair trade practice code dealing 
with auto finance matters will be elimi- 
nated or materially changed before the 
rules are officially promulgated by fed- 
eral trade commission. Word to this 
effect comes from officials concerned, 
who point out that a “very simple 
amendment” will take care of objections 
of these interests. 

Such objections were based partly on 
the claim that inclusion of insurance 
companies under Rule 4 would give 
FTC jurisdiction over them. The com- 
missioners entered strong protest at the 
FTC hearing. Most of them wanted the 
reference to insurance companies en- 
tirely eliminated. Dineen of New York 
suggested as an alternative, that the pro- 
vision relating to companies be made 
not applicable in states whose regula- 
tions cover insurance in connection with 
the finance pack. 

The proposed code is under study by 
FTC staff members, who indicate it will 
not be promulgated probably for a mat- 
ter of weeks. There will be no third 
hearing on the proposals, said Henry 
Miller, chief FTC trade practice con- 
ference division. 





Boyle San Francisco Speaker 


Harry J. Boyle, Pacific Coast general 
manager for General Adjustment Bu- 
reau, addressed Insurance Post 404 of 
the American Legion at a luncheon at 
San Francisco. He outlined the bu- 
reau’s method of handling and reporting 
losses and explained its educational pro- 
gram. 


Oppose N. Y. Bank Bill 


Local agents in New York state are 
springing into action and opposing a 
bill to permit all banks and trust com- 
panies in villages up to 5,000 population 
the right to ‘establish an insurance 
agency in their bank. Presently na- 
tional banks in places up to 5,000 may 
engage in the insurance business. 








Virgil Hooks, Jr., manager of the ma- 
rine department and secretary of Gulf, 
spoke to Insurance Women of Beaumont, 
Tex., on the evolution of marine insur- 
ance. 
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Fire Waste Council special 
Plans Are Completed a 


transferr 

_ WASHINGTON — Ways of improv. | Milwauk 

ing community fire prevention programs 

will be employed at the annua] meeting North 

of National Fire Waste Council March 

31 here. LA. I 
Edward J. Kehoe, chief fire and acci- 

dent branch of atomic energy commis-| North 

i Hill, for: 

ager at | 


regional meeting at Boston: (Above) John 








sion, will speak on “Atomic Energy and 
Fire Protection.” Max W. Rote, Jr. 
will discuss the Red Cross’ disaster re- 
lief program. A. Bruce Bielaski, Na- 
tional Board, will report his organiza- 
tion’s hospital inspection activity. ) Mr. 

Other speakers include Arch N. Booth, | part of | 
manager U. S. Chamber of Commerce; 
Hovey T. Freeman, president Manutac- 








turers Mutual Fire and chairman 0 
NFWC; Harry F. Ogden, president) y..., 
Fidelity & Guaranty; A. L. Kirkpatrick, 5 meml 
insurance manager U. S._ Chamber, ad} acy 
Percy Bugbee, National Fire Protection}... c 
Assn. E RRoval-I ; 
Committee reports will be presented | feval-L 
by Dennis C. Smith, Home; Richard E | oe ir 
Vernor, Western Actuarial Bureau; Et) \ 
ward L. Zeltner, National Board: H.E | ior! 
Hilton, National Automatic Sprinkler & " The 
Fire Control Assn.; Eugene Arms, Mil ann re 
Mutual Fire Prevention Assn., and lee os 
Alfred Fleming, Cleveland. | Western 
will be 


Reelects Taylor President 


Roger B. Taylor has been reelected 
president of Worcester (Mass.) Insut- | 


Royal 


ance Society. Other officers are Harry} Willias 
D. Ellis, Aetna Casualty, vice-prest } pointed : 
dent; Harold V. Knight, Babb agency, Idaho ar 
treasurer, and J. Morey Johnson, Trav- | -iverpoc 
elers, secretary. ie _ 

ul, 1 





Griffith Heads Ashley Co. = Oak 


Arthur L. Griffith has been elected — 
president of the Egbert F. Ashley ( Soy 
Rochester, N. Y. W. Osborne Ashley, souther 
former president, who has been with the state pote 
agency for 58 years, becomes chairmal. | “*\* age 
Newly added to the staff of the agency 
are Egbert A. Palmer, grandson otf the Ohio 
founder, and Harper Sibley, Jr. 
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Complimentary listing and copies available 
to all Insurance, Legal and Claim rr 
Hines Legal Directory, Inc. First Nat'l Bank Blég” 
Edw. E. Collins, Editor CHICAGO 3 
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Set Dates for W.U.A. Field 
Groups in 10 States 


Annual meeting dates for 10 of the 
15 Western Underwriters Assn. field 
organizations have been set for the 
months of May and June. They are as 
jollows: 

May 16-18, Kansas Assn. of Fire Under- 
griters, Hotel Lassen, Wichita. 


May 24-25, Oklahoma, Lake Murray, 
Ardmore. 

May 31-June 2, Missouri, Lake Taney- 
como. 


June 6, South Dakota, Marvin Hughitt 
hotel, Huron. 
June 7-8, 
coln, Urbana. 
June 13-14, Michigan, 

notel, Harvard Springs. 
June 14-16, Indiana, Maxinkuckee Inn, 
Culver. 

June 20-22, Wisconsin, 
Braes, Bailey’s Harbor. 
June 21-22, Tennessee, Lookout Moun- 
tain hotel, Chattanooga. 

June 21-22, Kentucky, Kentucky Dam 
State Park, Gilbertsville. 


Illinois, Hotel Urbana-Lin- 


Ramona Park 


Maxwelton 





S$. Paul F. & M. Announces 
Four Field Transfers 


St. Paul Fire & Marine has appointed 
Carl B. Drake, Jr., state agent for cen- 
tral Illinois. Formerly he was special 
agent in the Chicago area. 

Elmer C. Dice, formerly state agent 
in eastern Oklahoma, becomes state 
agent for Alabama, and Robert M. Freer 
special agent for southern Wisconsin. 
David M. Fleming, special agent, is 
transferred to the Chicago territory from 
Milwaukee. 


Helvenston President of 
North Texas Field Club 


R. W. Helvenston, state agent of 
Aetna Fire, was advanced to president 
of North Texas Field Club at its an- 
nual meeting at Dallas, succeeding 
Charles D. Blandford of the Trezevant 
& Cochran general agency. Vice-presi- 
dent is Judd G. Stiff, Hartford Fire; 
secretary, Julian H. Speed, retired 
Royal-Liverpool field man; assistant 
secretary, Frank Long, retired Glens 
Falls field man; executive committee, 
Max Scheid, Crum & Forster; Virgil 
B. Hooks, Jr., Gulf; Fred Pierce, Se- 
curity of New Haven, and Tom R. 
Chatfield, Firemen’s. 


Farewell for E. C. Dice 


OKLAHOMA CITY — A farewell 
party for Elmer C. Dice, given by Okla- 
homa Blue Goose, was attended by 75 
field men and local agents. He was 
given a lovely watch and a bound vol- 





ume containing 150 letters from per- 
sonal friends in Oklahoma. Mr. Dice is 





immediate past most loyal gander of the 
Oklahoma pond. He has been trans- 
ferred to Birmingham, Ala., as state 
agent of the St. Paul companies, follow- 
ing 10 years in the same capacity in 
Oklahoma. He is succeeded as Okla- 
homa state agent by F. O. Cress. 
Among the many affairs given for 
Mrs. Dice, was an informal evening at 
the home of Mrs. Carl Lund, attended 
by members of the Blue Goose auxiliary. 


Royal Field Men Meet 


A regional conference of Royal-Liver- 
pool field men from southern Cali- 
fornia, Arizona and southern Nevada, 
was held at Los Angeles. Regional 
Manager M. J. Rhew and Assistant 
Manager R. F. Owen of the southern 
California office were hosts. Leading 
discussions were J. C. Qualman, as- 
sistant U. S. manager; R. E. Alderman, 
agency superintendent, and J. D. Simp- 
son, manager, all of San Francisco. 








Rogers in Field for Gulf 


John D. Rogers, formerly with Gen- 
eral Adjustment Bureau and with the 
Floyd West & Co. general agency of 
Dallas, has been appointed special agent 
for Gulf Insurance in central-west 
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Texas with headquarters at Abilene. 
He succeeds Dale McFadden, who has 
resigned and moved to California. 


Sacramento Valley Club 
Goes Back into Action 


* The reorganized Sacramento Valley 
Field Club held its first meeting with 
President John C. Spargo, Crum & 
Forster, presiding. 

Mr. Spargo outlined the aims of the 
new organization and announced com- 
mittee chairmen. 

Other officers of the club are C. H. 
Reifenrath, Pacific Employers, vice- 
president; C. D. Swett, Jr., Swett & 
Crawford, second vice-president; Alan 
M. Lewis, Boston, secretary-treasurer. 





Menzel Los Angeles Special 

Providence Washington has appointed 
Gleyre N. Menzel special agent in the 
Los Angeles area. 





Inspect Two Ill. Towns 


Illinois Fire Prevention Assn. has 
completed town inspections of Newton 
and Lawrenceville. 

At Newton, 22 field men inspected 110 
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gy commis- North America has named Terry A. ° 
Energy and | Hill, formerly manager at Seattle. man- In Emergencies...when your own 
Rote, Jr. pager at Portland, Ore. Charles F. Car- 


isle, formerly state agent there, has 
been transferred to San Jose as assistant 
ire and marine loss manager. 


disaster re- 
ielaski, Na- 
S organiza- 


tabulating department is overloaded 
...call on STATISTICAL 





































ivity. | Mr. Hill will supervise Oregon and 
h N. Booth, | part of Washington. 
Commerce; 
t Manufac- bien ¥ d When you are faced with overloads in your own tabulating 
1airman ol gus be Inspe 5 7 F ‘ 
president |» ie Sn : cte department, you'll appreciate the help available to you at 
Cirkpatrick, | Kansas Fire Prevention Assn. had . 
amber, and). Members on hand for the inspection STATISTICAL. 
Protection | Augusta, with Secretary W. S. Gib- ; ; 7 
} dons, St. Paul, in charge. C. J. Wintrol, It’s an old story to our Chicago, New York and St. Louis 
» presented Royal-Liverpool, presided at the Cham- fic sich i B Bilin Sune %. hse ail 
apieset'e. ber of Commerce luncheon, attended by offices to pitch in and help insurance companies with 
ureau; Ed- | awe than 100. N. K. Nelson, Great sorting, tabulating, multiplying, keypunching, or any 
yard: H.E. | 2méerican, Topeka, told of the organiza- ‘ ‘ ; ° 
Sprinkler & |" of the association. other emergency requirements. 
Arms, Mill There will be a two-day “model in- 
n., and Ngo at Pratt April 5-6. Moving pic- Experienced personnel backed up by the country’s 
lures are to be taken. Emmett Cox, 3 : 4 : 
| Western Actuarial Bureau, Chicago, largest independent punched-card tabulating service 
Wi - ° ee . ° , 
Jent | be the speaker. make STATISTICAL the ideal “partner in need”. Your 
n reelected " problems are solved for you*without your having to 
ss.) Insut- Royal Names Pinckney hire and train ‘extra help £ i = ] ont 
7 With ai uire and train extra help for emergency employment. 
are —_ Bs. ye J. Pinckney has been ap- 
vice-presi | Pointed specia] agent in Utah, southern ‘ , ae ee ae . _— 
bb agency, {Idaho and western Montana for Royal- Just phone or write our nearest office and get the full details 


ison, Trav- 


Co. 


Liverpool group. His headquarters will 
* at Salt Lake City. 

_Mr. Pinckney has been with the group 
“ice 1942, serving at San Francisco 
ad Oakland in the loss prevention and 














of this overload service, without obligation. 


STATISTICAL is geared to help you on any or all phases 





jected | “gineering department i Z shir cy br , 
vahley Co, “alty and fire po vane Ponsa alt of: Agency Journals « Reserve Distributions e Underwriting Experience 
i A i i i 1 . . . 
ne _ mothers anaheim, special ced | oA Agency Loss Statistics « Registers « Bordereaus.e Ceded Schedules 
n wi te , has been promote . ve ; ; 
chairman. | “4te agent. Assumed Schedules « Policy Writing * Pool ‘Computations 
the — 
son of the . ope 
- Ohio Auxiliary Formed 
—" L.A woman’s auxiliary of the Blue 
JUNSEL 300se has been organized in Ohio. Mrs. 
*. Baldwin, Columbus, is president; 
Insurance Mee we R. Keller, Columbus, and 
, “8. Walter C. Wagner, Worthington, ST. LOUIS 1+ A —e 
m Otical "ee-presidents; Mrs. George Wheaton ‘cade Building * Phone CH. 5284 
vat! Bank Bl Miss Helen Earl, Columbus, secre- 
HICAGO 3 a Agi C. D. Lamb, Columbus, 
t "| 
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risks and made 361 recommendations. local agent and traveled the field for all of their coats and skins. Altogether Fire 
Four talks were given at the schools to Royal-Liverpool. there are perhaps 1,000 coats involved 
973 students. Approximately 150 at- — . Some of these were Shipped to New 
tended the banquet at which the speaker Sehnert to Pacific National WILLIAMS EXOHANGR HEAD a and the losses will have to be set. 
was A. L. Corey, southern Illinois man- . 2 ‘ ‘nted 2 ads 5 tled there. Some of the Claimants jp. | merica 
ager of Travelers Fire. Marvin Sehnert has. been appointec T. Morgan Williams of Home was sist that the coats were virtually ruined ‘america 
There were 27 members at Lawrence- special agent for Pacific National Fire elected president of New York Fire In- whereas most of the adjusters feel tha: | 28", ° 
ville and 129 inspections were made, 1 eastern: Missouri with headquarters surance Exchange at the annual meet- there is no more loss than the Cost of aoe 
with a resultant 517 recommendations. in St. Louis. He has been in field work jng. Vice-president is J. J. Magrath of cleaning. “T continen 
Three addresses were made at the since 1939 in Missouri and lowa with Federal, and secretary is H. M. Hess. é 9 pang Employe 
schools, attended by 1,098 students. Corroon & Reynolds. Mr. Hess reported that the number of W-.U.A. MEETING PLANS gg 
The Kiwanis Club sponsored a lunch- . eee writing offices in Exchange territory is Transportation plans have been ar- —odinco 
eon at which Mr. Corey and E, F. Con- Goodwin Okla. State Agent ow 245 as against 235 a year ago. He ranged tor the annual meeting of Weg. | French | 
our, state agent of North British, were he Ot neta as Tanai said that there was an increase during ern Underwriters Assn. at the Green- —— 
speakers. Genera] chairman was Lyle we C se cate ity See ee “, the year in number of writing offices in brier hotel, White Sulphur Springs capetel 
Cochran, a loca] agent. ‘ kK: “at gr cael a —" ™ Manhattan and the Bronx, and of April 25-26. The special cars will leave | Kansas | 
te jon 0 Pt ng og Brooklyn writing offices authorized to Chicago at 1 p.m., April 21, arriving} 1 Pate 
. sa it - alia a sha H gy yo write insurance in Manhattan and the White Sulphur the next morning, Re. ata 
. AEE MMAary Srvc’. Fae NAS ; ~ Bronx. Under the old Exchange rules, turning, the special cars leave Wh; : 
l n . arine special z F Sa oe os x. C ~2 5 Ules, i g, ; spec S leave White Lumbern 
St. Louis Pond Hears Hol and land emgage pecial agent oe — the company could have but one writing Sulphur at 6 p.m. April 26. Mercanti 
Joseph F. Holland, former chief deputy «uarters will continue at ahoma office in Manhattan and the Bronx, and << —— 
of the Missouri department, discussed City. 3rooklyn offices were not permitted to THIRD GENERATION ut. Bea 
the economic, financial and political : —— , write in the other two boroughs. Today C. W. Olson, III, has joined the} Xorthe® 
situation there before St. Louis Blue Ohio Groups Meet April 4 36 companies have 95 writing offices in C W. Olson & Co. agency of Chicago "a 
Goose Monday. as : as 53, Manhattan and the Bronx and 83 au- He has been with Connecticut Mute | ocean 
Ohio Fire Underwriters Assn. will thostentions ase in affect Ser bb Genakie € ; y on icut Mutual 
an . ° a orizations are in effect for 50 brooklyn | ife since leavin University of N Ohio Fa 
meet at Columbus April 4. Officers and (gr; ‘rite Manhattan and B . =e * aving sity of New} orient 
as . aarp ecceleee™ ; offices to write Manhattan and Bronx yfexico two years ago. He will set nt 
Bvder Michigan State Agent committees of Fire Prevention Assn. of iealeunan Mex } ago. set up} Pacific 1 
Y Ohio also will meet April 4 ani a life department in the agency and will Pennsylv 
a : Se : . : oe en i ' ae ae > linac ip | Philadeli 
, | eye, sae eke 9r ane APPLETON & COX VETERANS MEET ee eg A Y mes MF phitadely 
fohn Byder, who has been special r also make a study of surety lines jp 
agent in Kentucky for Scottish Union = ‘ which the agency specializes. His father} phoenix 
& National, under Ewing Stultz, state Kortemeyer to New Post _ Eight new members were inducted C, W. Olson, Jr., of that agency js} Preferre: 
agent, has been transferred to Michigan Elmer O. Kortemeyer, Iowa special into the 25-Year Club of Appleton & president of National Assn. of Surety , 
as state agent, with headquarters at agent for Buffalo, has joined Commer- COX at the annual banquet in New Bond Producers. His uncle, Robert F.} seteguar 
Detroit. cical Standard in Iowa as special agent. York. The dinner was_ given by the Olson, is also with the agency. This} st. Paul 
ae faa directors and officers. D. Farley Cox, was established by his grandfather in — 
2j rae i ‘ 5 } Standar 
: NE RIEF Jr., president, was in charge. : 1893. = 
Lynch to San Diego Post WS B 5 ; ; The new members received a pin and ———_—_———_—————— nity Fi 
Great American has named Robert G. , ©: M. Duer, Dallas, special agent of inscribed silver tray. The club now has a Urbaine 
Lynch as special agent at San Diego. Leoertr ong * tl the father of a daughter, an enrollment of 52. Convention Dates = 
He has been at San Francisco with Patricia Nell. = F 
Great America! : a of , 
George McKinney, America Fore, San March 20, Insurance Advertising Con- Surve 
- \ntonio,, spoke to the Los Fresnos ference, spring meeting, New York. 
; ° (Tex.) Chamber of Commerce, as a March 20-21, National Assn. of Surety WAS 
Correct Rudibaugh Record representative of the Alamo Field Club. gyuyers HEAR E. S. FRIGON Bond Producers, Waldorf-Astoria, New ing As 
It was reported last week that C. C. = : S . : : s with re: 
a ‘See teal gee Saat -" Speaker z . et] Speaker at the March 16 meeting of March 24-25, National Assn. of Insur-| — 
Rudibaugh had recently celebrated his Sa gol at a 14 eee ‘k Mid-West Insurance Buvers Assn. is @m¢e Agents, Rocky Moutain Territorial} Went tc 
40th year as state agent of Commercial an , rancisco ue oose was ran eckn a: teen. snadine superintendent Conference, Broadmoor Hotel, Colorado! experier 
Union in Ohio. Mr. Rudibaugh is a H. Beckmann, whose subject was “A * “8 —* Pe : Springs. ported t 


local agent at Youngstown and has rep- 
resented the company for 40 years. 


Vorse Joins Security 
New 


Haven has 


Jaunt to Jamaica.” 


Ohio Blue Goose will hold an inaug- 
ural dinner and dance May 8 at Brook- 
side Country Club, Columbus. 


Minnesota State Fire Prevention Assn. 
will inspect Willmar, March 23 and Dep- 


of Underwriters Adjusting. His subject 
is “Long Haul Cargo Problems.” 
FUR COAT MESS 


_ A tough adjusting problem is ensuing 
from a fire that occurred in a shop on 


March 24-26, National Assn. of Cas- 
ualty & Surety Agents, regional meeting, 
Atlanta Biltmore hotel, Atlanta. 

March 27-30, Midwest territorial coa- 
ference of N.A.LA. and meeting of NA 
LA. National State Directors, Statler Ho- 
tel, St. Louis. 


Security of ap- uty Commissioner Leonard C. Lund will the 11th floor of the State-Lake build- March 29-31, Zone 3 National Assn. of 
pointed John L. Vorse .state agent for sddress the banquet. W. F. Johnson of jng Chicago, that handles fur coat lin- I=surance Commissioners, Delano hotel, 
4 P . Sh See ‘ r Hanover is in charge of arrangements. Read o™ zs bs Miami Beach, Fla. 
Kansas. He will be assistant to Man- ve ings. There are about 15 other furriers 3 . t 

yer Emil P. 1: usek ith headaquar lhe Wichita Blue Goose Auxiliary held } 3 ae tear April 3-4, N.A.I.C. uniform accounting 
ager MN soe anousek, with headquar- a luncheon-bridge with several newcom- ©” the same floor, and t ey arec aiming subcommittee, Hotel Commodore, New 
ters at Wichita. Mr. Vorse has been a ers in attendance. extensive smoke damage on practically York. 


As agents, you and | know 


that some companies offer us a lot of alleged 
“selling tools’’ that might more aptly be called by 
some other name. But what would you think of a 
selling tool that would dramatically demonstrate 


a need for additional insurance to 53 per cent of 





April 12-14, zone 4, of National Assn. | 


of Insurance Commissioners, Edgewater 
Beach Hotel, Chicago. 

April 14, New Jersey Agents, midyear, 
Hildebrecht Hotel, Trenton. 

April 17, Rhode Island agents, midyear, 
Sheraton-Biltmore Hotel, Providence. 

April 17-18, National Assn. of Insur 


ance Agents, Far West Agents Confer 
| ence, St. Francis Hotel, San Francisco. 


April 20-21, National Assn. of Ipde- 
pendent Insurers, regional, Plaza Hotel, 
San Antonio. 

April 22, zone 2 National Assn. of In- 
surance Commissioners, Wilmington, De! 

April 25-26, Western Underwriters 
Assn., White Sulphur Springs, W. Va 








April 27-29, Louisiana agents, annual, 
Alexandria. 

May 1-3, U. S. Chamber of Commerce,| 
annual, Washington, a 

May 1-3, Inland Marine Insurance Bu- 





your policyholders and prospects and result in 





sales in 42 per cent of these undercoverage cases? 


Well, the Central PLanalysis is producing those reau and Inland Marine Underwriters 
Assn., annual meetings, White Sulphu 

results. li's one of the most practical sales tools | Springs, W. Va. 
May 3-5, Iowa Assn. of Insurance 


Agents, annual, Sioux City. : 
| May 4-5, Insurance Federation °% 
Pennsylvania, annual meeting, Hote: 
William Penn, Pittsburgh. 

May 4-6, North Carolina agents, 4! 
nual, Carolina Hotel, Pinehurst. 

May 5-6, Florida Agents, annual. Or 
| mond Beach Hotel, Ormond Beach. _ 

May 8-9, New York agents, annua, 
Hotel Syracuse, Syracuse. ; 

May 8-10, American Assn. of Managing 
General Agents, Edgewater Gulf hote: 
Edgewater Park, Miss. : 

May 10-13—Insurance Accounting 
Statistical Assn., annual meeting, Hol 
Statler, Boston. 

May 11-13, Mississippi Agents, annuél 
Buena Vista Hotel, Biloxi. 


May 11-13, Texas agents, annual, For 
orth. 


agents have ever had. The Central PLanalysis 





answers every practical question about our insur- 


ance program. It shows your client exactly what 





protection he has—and does not have—how 


much it costs and points out in the most dramatic 
way possible just how and where he is underin- 
sured. PLanalysis is the modern, businesslike 


method of auditing property insurance policies. 





The Central 


MANUFACTURERS’ 


For agents, PLanalysis is a door-opener and a 


MUTUAL INSURANCE COMPANY 
VAN WERT, OHIO 


sales closer. It's a premium volume booster. We'll 


be glad to send you full information about PLan- ; 
May 15-16, Oklahoma Agents, annus. 
Tulsa. ? 
May 15-17, National Assn. of Mutut 
Insurance Agents, midyear, Cavalier 0 
tel, Virginia Beach. 


May 15-18, National Fire Protectio 
Assn., annual, Atlantic City. 








alysis. Just drop us a card. 








BRANCH OFFICES IN NEW YORK @ CHICAGO @ BOSTON @ TORONTO @ SAN FRANCISCO @ LOS ANGELES @ MONTREAL @ ATLANTA & DENVER | 
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Altogethe: | Fire Cansenr 1949 Statement Figures in Tabloid Chicago Loop Insurance 


































pre 
er . 
its invol W ra . 
e to Ne Inc. in Reins. Inc. in Capital or Inc. in Net Loss ill Close at Around 4:30 
Assets Assets Res, Reins. Res. Stat. Bo oe Sur ms. ta tic : : : : 
e to be se. 4 . : — — — — Prems I - Substantial compliance seems certain 
laimants jp} american Eagle Fire....... 47,961,201 4,858,119 14,066,519 117,898 5,000,000 26,981,535 4,286,637 38.5 by all types of loop area insurance of- 
ually ruined | american Motorists ........ 890,794 80,659 223,722 39,403 400,000 500,000 ~—«.... ss 38.0 fices in Chicago with the request of 
e Ricseteoese i) i yD: Y Ss 2. 23,85 3 + ° e + 
ers feel thay | 28" of America asiezes 1,000,000 2,001,180 23,851 : Mayor Kennelly that they close at 
th (MENA, Ne Feosssccecse>s spon coc 1,000,000 2,115,583 264,484 : around 4:30 p.m. to relieve the 5 o’clock 
CO Gl mamenwealth .....0..0.0. 112,955 1,000,009 5,502,992 571,746 9 ‘ G 2-00 P.M. tO TEMeVe We 2 OF 
Continental «.--+-+eeeeeeee? 57,121,136 20,000,000 135,866,379 25,045,292 38.8 transportation jam. W. W. Hamilton, 
gmployers’ Fire ........... 7,887,502 1,000,000 4,300,020 1,142,452 30.8 manager of the Chicago Board, heads 
Fidelity-Phenix ..-.-----+-- 44,463,139 15,000,000 114,949,310 23,984,566 53,638,814 12.4 th tins rence ¢ <a wn t 
See BOE, POU... ces cane. : 2,400,000 17,558,497 5,035,662 21,323,4924 28.8 C SM-TRSUTARCE COMMEIENCC St ~ 
ve been ar-| Firemen’s, D. C.----------+- 300,000 798,695 40,055 34.8 expedite voluntary compliance by April 
ng of West.| French Union & Universal. . 250,000 36.041 202,257 34.8 1. The other members of the committee 
a eer ree 0,¢ 7 5 362 7 e ° 
the Green. eee hewal Peyasaateeiaos 900.000 2383 ee ged ye are: Roy L. Davis, Association of Cas- 
ur Springs, con errr 5 330, 2 °.410.4 023 1,000,000 529,349 301.044 38.9 ualtv & Surety Companies; A. V. Gruhn. 
rs will leave cee City FY. & M........ 5,440,696 1,310,266 1,831,384 1,000,000 2,361,185 233,198 31.7 American Mutual Alliance; Joy M. 
> 968 — 35 « 95 347.212 6 4 596 . * . . 4 
21, arriving | 14 Paternelic ..------------ re geen a 350,000 647,212 164,038 59.9 Luidens, Chicago Assn. of Life Under- 
: 8} taw Union & Rock......... 1,401,339 250,000 1,486,361 101,407 35.0 riers: Réward H. © W U 
orning. Re-} tondon & Lancashire....... 500,000 3,254,853 497,012 2,021,716 36.7 writers; Edward fi. born, Western Un- 
eave White} Lumbermen’s .---------+--- f 1,000,000 ‘ 903,041 3,288,039 1 462 28.8 derwriters Assn.; Ralph H. Kastner, 
Mercantile, N. Y.-.---++---- 86 57,3 2, 1,000,000 4,311,328 1,733,091 40.2 American Life Conv ention. 
SE SFE is sige s cis cus 18,820,077 3,7 1,044,041 2,500,000 10,951,525 4,408,274 10.2 The earli los | lready in 
he eae 1,903,085 3,72 —56,050 250,000 1,130,464 476,640 42.1 1¢ earlier closing hour is already 
North British & Mercantile. 20,017,246 94,35 444,108 14,898 500,000 8,777,992 3,673,309 41.8 effect in many of the offices. Those 
joined the} Northeastern -------+-++++. 50,398,398 1.908.338 5,865,756 1,306,916 1,000,000 ; + 1,950,320 34.1 who will comply for the first time with 
jee ae ere 24,313,43 | rare eae ee 1,000,000 855 4,139,638 38.9 . vail ser } 
of Chicago Meath Bar Me... ..cccecses 21,556,894 873,261 1,300,000 1 4,332,563 34.2 the request, will open at an earlier hour. 
icut Mutua! Ocean Marine ......-+.+.+6. 2,120,667 —490 250,000 2 394,448 60.4 ae ae 
Ohio Farmers ......-+.++-- 14,375,164 1,672,920 BL 1 g 2,296, 578 26.0 . . 
ity a “pe bck sae ease 2 egal titted 8,983,011 318,177 1,000,000 4,128,712 613,373 i ,225, 03% 36.0 Baltimore Fire Loss 
will set up} pacific National ........... 26,131,939 Sree 9,710, 26 2,688,812 10,636,928 35.8 > 5 > —_ ~_ 
ney and will} Pennsylvania Fire ......... 24,691,231 32,794 1,000,000 10,365,955 1,374,058 9,300,246 40.2 BALTIMORE — An estimated $250,- 
ety lines j,| Philadelphia F. & M....... 45,074,769 13,770,049 1,467,806 5,000,000 27,058,747 3,957,190 14,078,205 39.3 000 insurance loss is expected f.0m the 
T1:. nes n Philadelphia National ...... 4,784,374 1,275,048 68,404 1,000,000 2,931,024 397,015 1,370,016 , 065 38.8 fire which burned the five-story depart- 
. His father, Phoenix AsSUr. ....2.-++... 10,774,335 5,443,097 390,870 500,000 3,729,675 512,117 5,636,238 2 066, 922 36.7 ment store building leased by Hecht 
t ag gency js} Preferred Fire .-..-...----. 957,760 8, 2,094 —782 250,000 593,153 64,564 549,829 187,689 34.1 - 5 : 7 ? 
. of Surety) Quaker City F. & M......... 3,359,014 Mm tees | gta 500,000 1,359,564 285,387 1,437,591 540,306 37.5 Bros. at Baltimore. A number of insur- 
Rae oe, ee pee ye 6 109,622 1,000,000 3,945,911 642,721 2,192,026 852,288 38.8 ers were on the line, mostly reciprocals. 
Se ,696,489 487,035 1,706,261 132,142 1,000,000 2,576,709 292,077 1,419,438 510,426 36.1 "aati ‘ : ; 
ency. This) st Paul F. & M............. 100,840,952 12,606,600 32,093,862 2,793,407 10,000,000 50,422,700 8,139,583 43,265,674 17,874,386 41.2 ro maventory and improvements were 
ndfather jn} Seaboard F. & M........... 4,443,641 379,361 1,867,851 101,178 1,000,000 1,832,480 384,628 2,130,341 906,146 42.5 ul y insured. 

"} standard Fire, N. J......+.. + 4,767,108 401,313 2,555,842 82,594 300,000 1,760,205 230,168 1,718,736 710,285 41.3 No use and occupancy coverage was 
| tnion & Phenix Espanol. 4,245,936 2,588,501 191,237 250,000 1,094,335 330,901 2,374,526 873,986 36.7 carriec s as f ] 
fF unity Fire, N. Y.........--- 3,134,751 1,700,901 147,858 300,000 1,031,428 226,389 1,699,208 647,966 38.1 | a a pagent was ane & mange 

EME FES. accwecnccsces 4,015,134 2,588,164 497,882 250,000 906,593 313,144 2,479,496 818,487 33.0 ranches of the main store in town an 
) YorShire ....000-ecccccees 5,781,527 2,761,667 —191,423 = ..0..- 2,464,039 728,504 2,487,183 1,166,672 47.1 business as usual is going on there. 
a es tIncludes casualty business. The size of the fire was grossly exag- 


—— : ——- on = — ———— - gerated in the press and on television, 


rtising Con- Survey on Trailers out being attached to a power unit, is It is not a federal offense to steal a niga to a representative of Hecht 

















y York. r a : : not considered to be a motor vehicle. trailer or semi-trailer,’ ATA states. 
a ot Serety W ASHINGTON = American Truck- FBI is said to lack complete jurisdiction Carriers are asked whether they have === setcpemeinane 

Ore, ANT mg Associations 1S making a survey over the loss of a trailer. ' ever had an empty trailer or semi-trailer doned; whether they have ever had a 
n. of Inser- with respect to trailers. OS rng ag ATA says that “this situation needs stolen, whether they have ever had a loaded trailer stolen, the cargo removed, 
1 Territorial} Went to motor carriers asking tor their correction. loaded trailer taken without their knowl- and the trailer abandoned, from which 
el, Colorado} experience in that connection. It is re- “It is a federal offense to steal a trac- edge, its contents delivered to the right trailer they were able to locate, by that 


on. of Ca-§ ted that a trailer or semi-trailer, with- tor or the contents of a truck or trailer. consignee, and the trailer then aban- clue alone, the offending party? 
nal meeting, 
nta. 
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ting of NA 
Statler Ho- 





nal Assn. of 
elano hotel, 


- accounting 
odore, New 


tional Assn. | 
Edgewater 


ts, midyear, 


its, midyear, 
ovidence. 

1. of Insur 
nts Confer- 
Ree 


of Ipde- 
Piasa tel, 





Assn. of In- 


oe West Central Office: Lincoln, Neb. Western Office: Berkeley, California North Central Office: St. Paul, Minn. 
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To better serve almost 
two million policyholders 
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STATE FARM INSURANCE COMPANIES 


State Farm Mutual Automobile Insurance Company 
State Farm Life Insurance Company 
State Farm Fire Insurance Company 


nts, annual 


nnual, Fort 
nts, annual, 


of Mutual 
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Home Office: Bloomington, \llinois 
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A Story in Fundamentals 


Travelers “Protection” in its Feb. 22 
edition, publishes an article that can 
very well be taken as the Bible by any 
young man starting off to make a liv- 
ing in the sale of insurance. 

It also contains a moral for the older 
agent who has “arrived,” who is con- 
fining his attention largely to and asso- 
ciations with men of own age 
bracket and who is resting on his laurels 
and coasting. 

It is the story of Paris A. Smith, 
local agent at Bay City, Tex., as related 


his 


to L. K. Porritt, editor of Travelers 
“Protection.” 
Back in 1932 at the bottom of the 


depression, Mr. Paris decided to open 
an agency at Bay City. It was a formid- 
able project. The established agencies 
there didn’t welcome new competition. 
They knew everyone in the town and 
had all of the established lines of in- 
surance sewed up tight. They under- 
took to give the upstart a bad time. 
One agent, for instance, went to Mr. 
Smith’s uncle who ran a store and told 
him that if Paris Smith went into the 
business, he would never set foot in the 
store again, and he never has. 

Mr. Smith was undeterred. He set 
a course of action for himself. He went 
out to build a business on the lines of 
insurance that have to be sold, on the 
theory that usually old _ established 
agencies are contended with supplying 
the lines that people buy. He discerned 
that accident insurance was a line that 
had been neglected so he concentrated 
on that. 

It so happened that Mr. Smith had 
an experience that demonstrated in re- 
verse, the value of accident insurance. 
That enabled him to talk with the ut- 
most conviction. In 1924 a serious acci- 
dent to his father changed the whole 
course of Mr. Smith’s life. The family 
went broke and he had to give up his 
idea of getting a college education. 

He was able to sell enough accident 
policies to sustain him and in the mean- 
time, studied life insurance and the cas- 
ualty lines. He usually used accident in- 
surance as the door-opener. Then he 
would return later to his accident 
policyholders and present other cas- 
ualty lines. He avoided raiding the busi- 
ness of competitors. His aim was to 
get men to buy lines of insurance that 
they needed but did not already own. He 
said that not 10% of the business that 
he now has on his books was ever han- 
dled by any other agency. He is not in- 
terested in getting something that he 
does not earn. 


icies from him in the early days have 
been the best kind of prospects for addi- 
tional protection. Their earnings have 
increased and they need more insurance. 

He emphasizes to a customer the 
value of having one agent to supervise 
his insurance account and he said he 
now supervises the writing of almost 
every large account in town. 

Moreover, Mr. Smith has developed a 
corps of associates that have the interest 
of his business at heart. They work as 
conscientiously as if it were their own 
agency. 

He said, today if he were starting an 
agency in a small town where the es- 
tablished was controlled by 
the older agencies, he would follow the 
same course that he did follow 17 years 
ago. He recommends studying the sit- 
uation and determining what lines have 
not been developed and then the agent 
can proceed to make his living by de- 
veloping the opportunities that have 
been overlooked. 

This is a story of true inspirational 
value. It is not inspiring because of its 
being an egregious experience, but 
rather because in many respects, with 
variations as to circumstances, etc., it is 
the story of thousands of successful in- 
surance salesmen. Particularly it is the 
type of success story of the older gen- 
eration of agents, the men who were 
making their start in the early 1900’s 
and whose insurance text was the city 
directory. 

In Mr. Smith’s case the ill-will of the 
established agents is emphasized. That 
added zest to his course of action, and 
it constituted an extra challenge and 
probably served to strengthen his de- 
temination to succeed but, to our mind, 
that was not what points up the moral 
of the story here. . 

What is important is the fact that any 
young man, otherwise _ properly 
equipped, can set off any time in any 
community to lay a brick on a brick in 
the insurance selling field, going out 
with enthusiasm and energy, with single- 
minded attention to his work and carve 
a place for himself that will bring rich 
rewards in the years to come. The fact 
that there may be established agencies 
that seem to have a monopoly on the 
business is no deterrent. Instead it may 
be an invitation to proceed as Mr. 
Smith did to develop unsolicited lines, 
to cultivate the little man and the young 
man who some day may be the big man 
and the older man. 

We recall a parallel that is close to 


business 


C. M. Cartwright, who was many years 
the editor of THr NATIONAL UNDER- 
WRITER, first entered the insurance news 
gathering field at Chicago, he found 
that there was a man there with a com- 
peting publication that had very much 
the inside track. He was a fine news- 
paper man, one who enjoyed the con- 
fidence and friendship of the top men 
in the business and who appeared to 
have the news sources sewed up tight. 
One thing that Mr. Cartwright noticed 
however, was that this competitor was 
prone to enjoy prolonged lunch hours 
with some of his cronies in the insur- 
ance business, and in other ways was 
taking it easy. Mr. Cartwright there 
and then concluded that this was his 
opportunity. He was naturally a hard 
worker, but he decided to redouble his 
efforts. He made the rounds _in- 
dustriously, never missing an opportu- 
nity to extend his acquaintanceship and 
proceeded to gather news of perhaps 
a secondary nature from lower echelon 
people in the business that his com- 
petitor, who was consorting always with 
the top brass, was not in touch with. 
He became one of the best known 
figures in the insurance district and be- 
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fore long found that he was a Match 
for his competitor who had fully “g,. 
rived,” at the time that Mr. Cartwright 
was making his start. 





The lesson in Mr. Smith’s case for 
the agent who has “arrived” is nog 
necessarily that the older established 


individual agent should try to restore 
his youth but rather, that he should be 
thinking of the idea of hiring himselj 
a young pair of legs topped with en. 
thusiasm and energy. One of the re. 
wards of hard work in an agent's 
younger days is the opportunity to en. 
joy a more comfortable existence after 
old associations flower into profitable 
connections. 

But there is something that an agent 
in his maturity can and should do and 
that is to effectuate the all-important 
management function of bringing youth 
to his side and directing youth in the 
path that the agent himself pursued in 
his freshman days so that there will be 
a continuity of contact with the com- 
munity as its members get started in 
life, win advancement and take over 
the direction of affairs. 

The example and counsel of Paris 
Smith is fundamental. 








PERSONAL SIDE OF THE BUSINESS 





Bradley Palmer, who has been ap- 
pointed as special agent at the new 
service office at 
Stockton, Cal., of 
Fireman’s Fund, 
got his first taste 
of insurance while 
still in college by 
working summers 
in the Illinois in- 
surance department 
when his father, 
Ernest Palmer, 
was the director. 
After graduating 
from University of 
Michigan in 1939, 
he went with a 
general agency and 
from then until entering naval service, 
was with Aetna Casualty at Chicago. 
He was a naval lieutenant and then at- 
tended law school for a year. Since then 
he has been with Fireman’s Fund, get- 
ting a variety of experience. 





Bradley Palmer 


A. F. Powrie, vice president and west- 
ern manager of Fire Association, and 
Carl Rogers of the Critchell-Miller 
agency, Chicago, together with their 


wives are enjoying their customary 
March sojourn together at Edgewater 
Gulf hotel, Edgewater Park, Miss. 


Another Chicago insurance man there 
is K. C. White, general manager of 
Underwriters Adjusting. 


William J. Laadt of Cramsie, Laadt & 
Co., Chicago, and Mrs. Laadt are spend- 
ing March vacationing on a ranch near 
Douglas, Ariz. 

Roland H. Lange, southern Michigan 
state agent for Hartford Fire and state 
director of the public relations program 


dent of the Sunday Evening Hour oi 
Jackson, Mich. This is an organization 
sponsored by local business men to 
bring prominent speakers to Jackson. 


E. H. Forkel, vice-president and west- 
ern manager of National Fire and presi- 
dent of Western Underwriters Assn, 
is having a vacation in Florida. He ex- 
pects to return just in time to go to 
St. Louis for the National Assn, of In- 
surance Agents midyear convention. 


B. U. Brandt, vice-president of W. B. 
Brandt & Co., general agents and under- 
writers at Lloyds, San Francisco, sut- 
fered a severe heart attack last week 
and 
hospital. 


Paul M. Brown, Texas fire insurance | 


commissioner, was forced to return to 
an Austin hospital last week for treat- 
ment of a stomach ulcer. Early this 





has been confined to Palo Alto | 


year Mr. Brown suffered a stroke and | 


had been in the hospital or confined to 
his home since Jan. 10. 


Freeman Read, Chicago manager %! 
Royal Exchange, who underwent 4 
second serious abdominal operation # 
St. Joseph’s hospital in Chicago within 
a period of about 10 days, is making 
a splendid recovery and he may be able 
to return to his home to complete his 
convalescence this week. 


James G. Cage, who has been named 
manager of the Pacific Coast branch 0! 
Wm. H. McGee & Co. at San Frat 
cisco, replaces Charles H. LaBare, who 


has resigned. Mr. Cage until recently | 


was midwestern manager at Chicago. 





During the late war he was a marie) 


corps captain, and prior to that was ™ 








Many men who bought small pol- home but in a different field. When jn Michigan, has been reelected presi- the general agency business in Texas 
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IACK W. UPSHER, 68, well known 
Oklahoma insurance man, died at Okla- 
oma City. He suffered a stroke about 
, year ago but recovered sufficiently to 
be at his office for a few hours every 
day until the day before his death, when 
he had a second and third stroke with- 
in less than two days. Born in London, 
he went to Oklahoma City at the age of 
94 and entered insurance with the Alex- 
ander & Upsher agency. He later was 
instrumental in establishing the Upsher 
& Upsher agency with his broker, the 
late Harry Upsher. Since the death 
of the latter, he had been operating in- 
dependently, associated with Ancel Earp 
& Co. 

EDWARD M. BIDDLE, 63, retired 
vice-president and general counsel of 
North America, died at Ardmore, Pa. 
He had been with the company for 26 











EDWARD M. BIDDLE 


years when he retired in 1949 because 
of poor health. He became vice-presi- 
dent in 1942. 

FREDERIC JOHN PARRY, 74, of 
Ridgewood, N. J., vice-president of 
American Surety, died at Paterson Gen- 
eral Hospital, Paterson, N. J., after a 
brief illness. He was a graduate of 
Robert College of Istanbul, and received 
his LL.B. degree at New York Uni- 
versity and was admitted to the New 
York bar. 

Mr. Parry had been associated with 
American Surety since 1899 and at the 
time of his death was vice-president and 
manager of the burglary and glass de- 
partment. After serving as traveling 
auditor for several years, he was ap- 
pointed assistant superintendent of agen- 
cies in 1910 and superintendent in 1914. 
He was elected a vice-president of Amer- 
ican Surety Company in 1914, of New 
York Casualty in 1931, and of Surety 
Fire in 1945. He was a director of Cana- 
dian Surety. 

WILLIAM M. KELLEHER, 32, 
Illinois state agent for London & Lan- 
cashire, died at West Suburban hospital, 
Berwyn, Ill., of a stroke. 

Mr. Kelleher started in the business in 
1918 with Netherlands and the follow- 
ing year went with London & Lanca- 
shire at Chicago. He subsequently was 
Named special agent in Illinois and was 


for many years associated with the late 
Charles Good state agent, who died 
only recently. 

ATWELL SOMERVILLE, retired 
local agent and former mayor of Cul- 
peper, Va., died at his home there. 

CHARLES R. ECTON, 69, Peru, Ind., 
local agent, died there after a lingering 
illness. 


92, 


SIDNEY J. BOUNDS, local agent at 
toanoke Rapids, N. C., died there March 
8 following an illness of two months. 


JOHN J. GILL, 63, bond department 
manager of Cadwallader & Van Horn 
agency, San Antonio, died there. He 
went to San Antonio in 1919 after serv- 
ice with U. S. F. & G. at Baltimore and 
Memphis. 

ROBERT Y. GRAVES, 52, secretary of 
the Louis E. English general agency of 
tichmond, died. "He spent nearly all his 
business life with the English general 
agency and at the time of his death was 
chief underwriter. 


RUTHERFORD B. H. STELL, a founder 
and vice-president and secretary of the 
Myers & Stell agency of Newark, died at 
his home in Belleville, N. J. He had been 
in the business for 50 years. 

WILLIAM SALTER SMITH, inspector 
for Factory Insurance Assn. at Chicago, 
for 34 years prior to retirement in 1948, 
died in Knoxville. 


THOMAS K. GIVENS, 62, insurance de- 
partment manager of the Lincoln Bank 
& Trust Co. of Louisville, died at his 
home. He had been managing the in- 
surance department for 19 years. 


CHARLES F. HORAN, 55, vice-presi- 
dent and general manager of Arrow Mu- 
tual of Boston, died there. He had 
been with Arrow Mutual since 1920. 


ANTON M. BRUNS, 76, for nearly 60 
years a partner in the Fairfield & Ellis 
agency at Boston, died at St. Petersburg, 
Fla. 

THOMAS F. COTTON, local agent at 
Friendship, N. Y., and secretary of Alle- 
gany County Farmers Cooperative Fire, 
and of National Mutual, and president 
of New York State Cooperative Wind- 
storm, died at Wellsville hospital. His 
age was 48. 

J. B. HINES, 77, retired general man- 
ager of the southwestern department 
of General Adjustment Bureau, died at 
Houston. Before joining G.A.B. Mr. 
Hines was co-owner of Southwestern 
Adjustment Co. 


Top 20 New Took | 
Casualty Premium 
Leaders in 1949 























1. Assoc. Hos. Ser..54,136,220 40,160,539 
2. State Fund . 49,137,442 41,632,777 
3. Liberty Mut. ...31,126,828 25,937,735 
4. Travelers ...... 27,277,878 24,980,076 
Travelers Ind...16,747,837 14,023,220 
PE: 2:00 sesks 44,025,715 39,003,296 

5. Hartford Acc. ..23,191,717 19,604,605 
6 Lum. Mut, Cas..21,593,617 17,044,506 
Am. Motor. 6,674,439 4,776,953 
| rere 28,268,056 21,821,459 

7% Aetma Cas. ..... 18,703,858 18,329,540 
Aetna Life ..... 5,837,033 5,000,359 
WOO scescsae 24,540,891 23,329,899 

8 Trav. Ind. ...... 16,747,837 14,023,220 
9. Cont. Cas. ..... 15,702,106 13,266,136 
Cont. Assur. 811,421 564,432 
TOGR) .cccseve 16,513,527 13,830,568 

BO. Fe B& Ge cccvcccce 15,251,394 14,169,403 
11. Emp. Mut., Wis..15,232,559 13,290,301 
2 U.S. F. & G.....14 9 12,986,465 
13. Metro. Life ....13,473,601 2,011,954 
14. Am. Mut, Lia... .13,250,478 11,719,461 
Am. Polchds. 589,421 485,624 
TWetal. ..ssacce 13,398,899 12,205,085 

15. Utiea Mutual 12,141,369 11,407,448 
16. Indem. N. A... ..10,784,679 082 
17. Mut. Ben. H.&A..10,411,836 8,311,020 
18. Un. Med. Ser....10,273,408 6,618,730 
19. Royal Ind. ..... 9,831,246 8,809,769 
Globe Ind. ..... 9,212,768 8,022,909 
Eagle Ind. ..... 920,353 1,343,955 
WORE 6occvces 19,964,367 18,176,633 

20. Globe Ind. ... 9,212,768 8,022,909 





By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. La Salle St., Chicago 
Mareh 13, 1950 

Div. Bid Asked 
Aetna Casualty ...... 3.00 98 102 
MOCHA BIO ccccvccese 2.20* 65% 67 
MMR, TABS 2 oi cccccve 2.50 64 66 
American Alliance ... 1.20* 26% 27% 
American Auto ...... 2.00 54 57 
American Casualty .80 16% 18 
American (N. J.).... .90 21% 22% 
American Surety .... 2.50 63 65 
WOGROE cccctcoceecaes 2.40 62 64 
Camden Fire ........ 1.15° 23 24 
Continental Casualty. 2.50* 74 76 
Fire Association 2.50 65 66% 
Fireman’s Fund ..... 2.60 91 93 
Firemen’s (N. J.).... 60 23 24% 
CO POS cccsceses 2.20* 53 55 
Globe & Republic.... 60 13% 14% 
Great Amer. Fire.... 1.30* 31 32% 
Hanover Fire ........ 1.60 35% 37 
Martiord. Fire. ..vces 3.00 118 122 
SS eS A ere 1.60 36 37% 
Ins. Co. of North Am. 3.50* 106 108 
Maryland Casualty 75 20 21% 
Mass. Bonding ...... 1.60 32% 34 
National Casualty 1.50* 32 34 
National Fire ........ 2.50* 65 67 
Natl. Union Fire..... 1.40 38 39% 
New Amsterdam Cas.. 1.30 42 44 
New Hampshire ..... 2.00 47 48% 
MOTE TREVED ccccceccc 1.20 26% 27% 
Ohio Casmeity ..ccse 1.20 55 Bid 
Phoenix, Conn. ...... 3.00* 104 106 
Preferred Acc. ....... ase 51% 6% 
PROV. WER. rccorces 1.40 35 36% 
St. Paul F. & M...... 2.60 100 102 
Security, Conn. ...... 1.60 38 39% 
Springfield F. & M. 2.00 47 49 
Standard Accident ... 1.60 4014 42 
TREVOR § ceccsvesese 2.00 450 460 
Oe BB Gecvcccvse 2.00 55 561 
tee swaverieass 2.00 66 68 

*Includes extras. 





Two Big Fish Are Done 
In by Howell Earnest 





In the center of this picture is shown 
Howcll Earnest, prominent local agent of 
Santa Fe, who was state national director 
of New Mexico Assn. of Insurance Agents 
last year. On either side of him are sail- 
fish that he caught in a recent expedition 
near Acapulco, Mex. Each fish is about 
6% feet long and weighs more than 100 
pounds, it says here. 


Burns N. E. Convention Chief 


Frederic L. Burns of Manchester, 
N. H., has been appointed general chair- 
man of the New England Assns. of In- 
surance Agents summer convention at 
Poland Spring, Me., June 15-17. 














PEDIGREE COUNTS — THE BEAGLE — ranks second in 
U. S. popularity, good hunter, especially for rabbits, faith- 
ful, wonderful disposition, nice to have around grown-ups 
and children alike. 


The Northern Assurance was organized in 1836 as an Agency 
Company. It has remained so All-Ways. 


NORTHERN ASSURANCE CO. Ltd. <2; 
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DEPENDABLE 
This has been 


proved through 
more than 
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Inland Marine Department 


Wm. H. McGee & Co. 
Managers 
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ounce of PREVENTION 
worth a pound of CURE... 


INSPECTIONS... 


When the American Glass Company makes a replacement 
the Foreman is instructed to make a thorough inspection of 
other plates not broken, for looseness or other faulty defects, 
etc., that may cause glass to become cracked. A report is 
submitted at once. 


REPAIRS... 


lf advised by insurance companies, we are pleased to give 
this added service of tightening loose glass, moldings and 
other minor repairs. This service insures against future break- 
age, and is done without additional cost. 


RESEARCH... 


Before a replacement is made, cause of the break, which 
may be due to action of acids, paint, erosion, etc., is inves- 
tigated. A detailed report of the case is made and sub- 
mitted to the insurance company. 


SERVICE... 


Reliable and dependable service, hand-in-hand with speed, 
have made the American Glass Company the recognized 
leader in the Chicago plate glass replacement field. 


Phone MOnawk 4-1100 


MEMBERS OF THE CHICAGO ASSOCIATION OF COMMERCE 


Benjamin Beris, President 


ClnericarvG less C2 SOMA fut4t11 


1O30:42 NORTH BRANCH STREET: CHICAGO 
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Knotty Insurance Problem 


for Washington 


WASHINGTON— 


‘Sesqui’ 


The Washington Sesquicentennial commission and its in- 


surance committee are involved in a tangle over insurance problems, concerning 


which the U. S. Comptroller General has been asked for an opinion. 
js whether the commission is performing governmental functions in connection’ 


with its program for celebrating, this 
year and next, the 150th anniversary 
of the removal of the national capital 
to the District of Columbia. 

The insurance committee, headed by 
Superintendent Jordan, at its first meet- 
ing ran smack into this problem. A sub- 
committee was named to study the mat- 
ter consisting of Howard M. Starling, 
Assn. of Casualty & Surety Companies; 
Harry Hazlehurst, manager D. C. Rat- 
ing Bureau, and Henry Wixon, assist- 
ant D. C. corporation counsel. 


Is Committee Needed? 


“Ii the commission cannot buy in- 
surance, then it will not need an insur- 
‘nce committee,” remarked one member 
of the latter body. 

If the commission is a governmental 
agency possibly it can’t buy insurance, 
but must self-insure. If it is not a gov- 
emment agency, then where would it 
get the money to buy insurance? The 
commission funds are appropriated by 
Congress. If the commission were not 
a government agency, industry repre- 
sentatives say, the President could be 
sued as honorary chairman of the com- 
mission. 

Very involved legal problems are pre- 
sented here. 

The program includes “Plan A 
mulgated by the commission, which 
begins in April, as preliminary to the 
main event next a consisting of a 
world’s fair. “Plan A” includes a series 


MUTUAL UNDERWRITERS MEET 
Composite Rating, 
Garage Policy, Auto 
Problems Treated 


The average agent does not make 
enough of an attempt to understand the 
problems of assigned risk applications, 
or does not have enough interest in his 
lient to see that he properly under- 
stands the situation, O. D. Danby, man- 
ager of the automobile underwriting de- 
f Auto-Owners of Lansing, 


” pro- 





partment of 
declared in his talk last week before the 
underwriting conference of Conference 

f Mutual Casualty Companies at Chi- 
cago. Too often when an agent is un- 
able to place a risk with his compz anies, 
he follows the line of least resistance 
and hurries the application through an 
assigned risk plan, Mr. Danby charged. 

While it is true that certain companies 
annot accept all lines, the agent will 
generally find that through a little ex- 
tra effort, facilities are available. There 
Sno apparent lack of capacity in the 
market with the exc eption of certain in- 
dividual cases, he said. 

The agent has an immense personal 
terest at stake in today’s insurance 
lusiness, and should accept a responsi- 
bility to his client and company, Mr. 
Danby asserted. The business as a whole 
would benefit more were the agent to 
advise his client to make a sincere effort 
In Placing his line voluntarily, even 
though it may mean the loss of the auto- 
mobile commission. 


Gives Case Example 


Mr. Danby mentioned the case of a 
veteran agent, well versed in the busi- 
ness with an excellent loss ratio. He 
submitted a risk that was rejected and 
Was given the reasons why the company 
could not accept. Within three months 


One question 





of open-air theatrical performances in 
an auditorium to cost $500,000, parades, 
a pageant, choral and musical affairs, 
celebration of “state” days, etc. 


Insurance for “Plan A“ 


The insurance committee had been 
asked by the commission to make rec- 
ommendations as to insurance problems 
related to “Plan A.” Before it can do 
so, the committee must find out “where 
et is at.” 

Nobody knows whether the commis- 
sion is performing a government func- 
tion when it runs a show, according to a 
committee member. If commission ar- 
tivities are governmental functions, then 
there is no need for the commissign to 
buy insurance to protect itself, because 
its officers and employes would be pro- 
tected by the federal tort claims act. 

If commission activities are not a 
governmental function, then the com- 
mission should have legal liability in- 
surance, committee members say. If not 
protected by the tort claims act, can 
the commission spend money to buy 
insurance? Ergo, if it can’t buy such, 
it has no need for an insurance com- 
mittee. 

If the Comptroller should hold that 
some commission functions are govern- 


mental, and some, such as shows, are 
not, then, as one committeeman said, 
the insurance angles will present “one 
hell of a job.” 

another application was sent in and 
again rejected, and since has been re- 
turned four times. Not once did the 


agent show that the conditions causing 
the ‘first rejection had changed, and Mr. 
Danby pointed out that the agent is do- 
ing a disservice to his client, the insur- 
ing public as a whole, to his company, 
and most of all to his own agency. 

Another agent, who for years has had 
an excellent loss ratio, invariably failed 
to give the underwriter anything but 
the most meager information. Mr. Dan- 
by said that many times the agent has 
declared that his ratio will prove 
that he underwrites risks before pre- 
senting them to the company, but most 
of his success has been due to the ex- 
treme care that the underwriting depart- 
ment has had to exercise in handling his 
business, because of a lack of proper in- 
formation. 


loss 


It is not possible to underwrite an 
agent from his loss record alone, Mr. 
Danby pointed out. Many factors are 
involved, including a study of the agent 
himself, his loss ratio, his community, 
his abilities and the company’s past ex- 


perience with his agency. 
necessary to have a knowledge of 
risk or exposure itself. 


Garage Liability Policy 


Finally, it is 
f the 


In his discussion of rating and audit- 


ing “og! aeereener garage liability 
policy, O. Knox Kling, casualty depart- 
ment oomine of Allied Mutual Cas- 


ualty of Des Moines, stressed the many 
possibilities of exposures not covered 
or contemplated by the policy, and urged 
care in anticipating them on the part of 
the underwriter in judging the risk and 
by the auditor when securing informa- 
tion for final adjustment. 


Mr. Kling pointed out that it is not 
unusual, particularly in outlying dis- 
tricts, for garages and service stations 


to handle a line of household appliances. 

There is nothing in the definition of the 

word “garage” which includes this op- 
(CONTINUED ON PAGE 31) 


New Kentucky Code 


Goes to Governor 
FRANKFORT—Kentucky now has 


one of the “finest insurance codes in 
the nation”, Commissioner Southall de- 
clared in hailing its unanimous passage 
by both houses of the legislature as 
the “most progressive step relating to 
insurance in Kentucky in half a cen- 
tury.” 

It lacks only the 
ernor Clements, its sponsor, 
law, effective Sept. 1. 

It specifies higher capital requirements 
for companies, license examinations for 
new agents, gives the commissioner 
more authority in regulating all busi- 
ness, including for the first time, group 
insurance, and makes mail order com- 
panies subject to state service in litiga- 
tion. 


signature of Gov- 
to make it 


National Surety 
Sets Up Western 
Dept. at Chicago 


National Surety is 
western department at 
E. A. Luther, vice- 
president, who will 
move with his staff 
from St. Louis. 
The territory he 
previously super- 
vised from _ S&t. 
Louis, is being en- 
larged to embrace 
Minneapolis, St. 
Paul and Milwau- 
kee. 

National Surety 
has been decen- 
tralizing its opera- 
tion under vice- 
presidents for sev- 
eral years. The newly organized west- 
ern department will include supervision 
over offices now at Chicago, Des 
Moines, Indianapolis, Louisville, Mil- 
waukee, St. Louis, Minneapolis and St. 
Paul. ‘ 


Experience Rating OK'd 
SEATTLE—Both bureau and non- 


bureau companies have begun using ex- 
perience rating after the Washington 


establishing a 
Chicago under 





E. A. Luther 


department had approved filings by 
both groups. 

All of the plans require a risk to 
produce an annual manual premium oi 
$500 or more for automobile B.I., P.D., 
general liability or burglary and $200 
for plate glass. The plans must be 


mandatorily applied to all risks eligible. 

The maximum experience period is 
either five years ending one year prior 
to the rating date or four years and 
nine months prior to rating date. 

The non-bureau companies filing ex- 
perience rating are not using a credi- 
bility table similar to that employed by 
the bureau. The non-bureau companies 
have established fixed tables for de- 
termining credits and debits. 

General Accident and Indemnity of 
North America previously have been 
using experience plans which vary 
somewhat from those which have now 
gone into effect. 


Nomination for FTC Spot 
WASHINGITON—President Truman 
has nominated Martin A. Hutchinson to 
succeed the late Federal Trade Commis- 
sioner Davis, who was top man on insur- 
ance matters while on the commission. 
Hutchinson is a political foe of Senator 
Byrd. He was formerly Virginia secre- 
tary of state and chairman of the state 
democratic committee, and ran unsuc- 
cessfully against Byrd for the Senate. 


Sharpen Pencils, 
Sureties Told by 
Congress Unit 


Bonding People to Return 
March 24 on Government 
Employe Cover 


By HENRY HALLAM 


WASHINGTON After holding 
hearings on three days, a House 
penditures sub-committee put aside leg- 
islation dealing with bonding of govern- 
ment officials and employes for a fort- 
night, to give the surety business oppor- 
tunity to come up with a program cal- 
culated to reduce premiums still more 


than contemplated in the program sub- 
mitted by its companies’ committee 
headed by J. C. Smith, surety secretary 
of Travelers. 

On motion of Rep. Rich, Pennsyl- 
vania, March 24 was set for next meet- 
ing of the committee. A strong sup- 
porter of private enterprise, he warned 
the bonding company representatives 
that there is “no use fooling, you will 
take yourselves out of this business,” 
unless a program is offered at a lower 
price. 


ex- 


Cost Is Emphasized 


Last Thursday's hearing was marked 
by presentation of government views, 
of which those of William L. Ellis, gen- 


eral accounting office division of inves- 
tigations, were the most striking. He 
had largely engineered preliminary con- 


ferences within governmental circles 
and between government officials and 
surety representatives. 

One or two of the pending bills pro- 
vide for a board to administer a pro- 
posed revolving fund for bonding gov- 


ernment employes. 


“We would like to see continuance of 
private bonding,” said Ellis, “if costs 
could be cut way, way, down. A bond 


is a great deterrent to 
Bonded — officials 


wrong- doing. 
are deterred from 
wrong-doing. There is a difference be- 
tween people who handle money and 
those who handle property. We don’t 
look upon bonding as a means of get- 
ting back losses. Some employes bonded 
for $5,000 may handle millions or bil- 
lions.” 
Ellis 

ernment 
tive 


did not see that the gov- 
much administra- 
companies’ program. 


said he 
would save 
cost under the 


“We join with the Budget,” Ellis in- 
vited, “in calling upon the surety com- 
panies to sharpen their pencils” and pro- 
duce smaller figures. “As professional 
bureaucrats, we are in favor of cutting 
down administrative cost.” The wit- 
ness suggested modifications in the in- 
dustry’s proposed system of blanket 


bonds with 
personnel. 


bonds and position schedule 
respect to government 


Sharpening the Pencils 


The premium 
the companies’ plan, Ellis declared, “is 
not enough.” He indicated the GAO 
would support a plan under which each 
department or agency would have to 
buy only “a few, or perhaps a dozen” 
bonds in a year. “If that can’t be worked 
out, something else has got to be done 
about it.” 

Ellis said the problems involved had 
been discussed “practically ad infinitum,’ 
for a year, and William J. Armstrong 
of the budget bureau, remarked “let’s 

(CONTINUED ON PAGE 30) 
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@ If you are interested in a real opportunity 
for general agency profits—take a good look at STERLING. 
This company offers all these factors for big, rapid growth: 





@ Complete coverage—non-cancellable health and accident... 
Silver Seal Plan for medical, surgical and hospital care... 
superior income protection plans... new doctor bills coverage 
...every standard form of life insurance. 





@ Aggressive promotion. 
@ Home Office cooperation —sales-wise help in creating and 
maintaining business. 
@ Top commissions—first year and vested renewals. 
Figures on actual sales by STERLING general agencies are 
available to interested men in open territories. For complete 
information write today to: 


L. A. BRESKIN, President 
1203 Sterling Building ©* Chicago 11, Illinois 








STERLING INSURANCE COMPANY 





FeNATIONAL UNDERWRITE 


March 16, 1950 








Prepare Card for 
Surety Producers’ 
New York Rally 


Production problems will get major 
attention at the annual meeting of Na- 
tional Assn. of Surety Bond Producers 
March 20-21 at the Waldorf-Astoria, 
New York. 

With Charles W. Olson, Jr., Chicago, 
presiding, the meeting will get under 
way with addresses by Martin W. Lewis, 
general manager of Surety Assn. of 
America, on “Corporate Suretyship in 
the Second Half of the Twentieth Cen- 
tury,’ and W. L. Alexander, manager 
bond claims department of Standard Ac- 
cident, on “Surety Bond Losses.” 

The second morning will be a joint 
session with surety company executives 
and representatives of other producers 
organizations, and will be featured by 
addresses by William S. Parker, Ameri- 
can Institute of Architects, on “The 
Viewpoint of the Architect in Connec- 
tion with Contract Bonds”; Guy C. Kid- 
doo, vice-president, First National Bank 
of Chicago, on “Profit or Loss in Con- 
struction,” and Dr. Jules Backman, as- 
sociate professor of economics at New 
York. University, on “Contract Bonds 
and Business Cycles.” 

The afternoon sessions on both days 
will be devoted to conference discussions 
on ‘the surety phases of the Hoover re- 
port; foreign state countersignature; 
blanket bonds; productive activity, in- 
dustrywide, and proposal and perform- 
ance bonds. 


Rate Filing Code Is 
Drafted by Companies 


Insurance company technicians deal- 
ing with rating matters held a meeting 
at New York last Thursday to shape up 
rules and regulations that would be sat- 
isfactory to the business, governing rate 
filings in the various states. The com- 
panies do not propose to take the initia- 
tive in getting the commissioners and 
rating deputies to approve a code of 
this kind but rather it is standby mate- 
rial that the companies will be prepared 
to submit if and when the commission- 
ers seek the opinion of the companies 
on such matters. 

There is a great deal of work being 
done in company circles and also among 
the rating deputies in the insurance de- 
partments looking to simplification and 
the greatest degree of uniformity pos- 
sible in connection with rate filings. 











Join Us — and "Sell Wolverine" 


WOLVERINE INSURANCE COMPANY 


Youth, Enthusiasm, Friendliness and Experience 


Make Up Wolverine "Know How”! 


« LANSING, MICHIGAN * 
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Mo. Bank Loss Adds 
to List of Small 
Town Defalcations 


Bethel W. Eiserman, 52, 


I President of 
Security Bank 


of Branson, Mo., was 
arrested on a federal charge of em. 
bezzling funds of the bank. Eiserman 
is said to have admitted irregularities 
totaling $82,000 over a period of six 
years. He became cashier in 1934 and 
last year purchased all of the bank's 
stock and sold it to a new board of di- 
rectors. He was arraigned before U. S. 
Commissioner Arnold at Springfield and 
released under $10,000 bond pending a 
preliminary hearing set for March 15 
at Springfield. Eiserman also is treas- 
urer of Presbyterian church at Branson, 

Maryland Casualty was on the bond 
of Bank of Branson for $100,000. 

Surety people are appalled by the size 
and number of losses that are occurring 
in small town banks these days. There 
have been a large number of them pub- 
licized, but then there are a multitude 
of small losses that are perhaps at- 
tributed to sloppy banking such as 
forgeries of all types, counterfeiting, 
misplacement, etc. These smaller losses 
of high frequency are perhaps even 
more of an erosion factor on the pre- 
mium than the large ones. Many ob- 
servers believe that the bottom has def- 
nitely been scraped on the bank bond 
rate level. There are predictions that 
there will have to be rate increases. 

Most of the losses lately have been 
in small town banks and some of them 
even in very tiny communities. The lack 
of any kind of an auditing system or 
control of assets is very apparent. The 
surety people are beginning to register 
very deep disgust. 

Some theorize that the losses now oc- 
curring are entirely predictable under 
a timetable that has the genesis of em- 
bezzlements in boom periods and the ex- 
posure of the loss in leveling-off periods 
or times of a waning economy. Appar- 
ently some of these local bankers got 
involved in various deals in the imme- 
diate post-war period when promotions 
were multiplying and many persons ac- 
customed to a pedestrian living sud- 
denly blossomed out as big time opet- 
ators. 


F. & C. Wins Bank Case 
on Forgery Exclusion 


RALEIGH, N. C.—Fidelity & Cas- 
ualty has won a supreme court decision 
holding it not liable for a loss of $2,380 
sustained by Peoples Bank and Trust 
Co., Rocky Mount, N. C. 

The loss was sustained through a man 
named Otha Langley drawing checks on 
the bank account of another man by the 
same name. The F. & C. policy carried 
a rider specifically exempting forgery 
losses from coverage. 

The bank contended the loss resulted 
from false pretense; the casualty com- 
pany claimed it was forgery. A superior 
court jury decided for F. & C. and the 
state supreme court upheld the decision, 
agreeing with the casualty company that 
a forgery occurs “when it appears that 
the signature of the withdrawer, 4l- 
though in his own name, was intended to 
be taken as the act, or the genuine sig- 
nature of the owner of the fund without 
whose authority it could not lawfully be 
withdrawn.” 


Joins Goodwin Agency 

Larry W. Johnson, who for the past 
five years has been manager at Sal 
Diego for Pacific Fire Rating Bureat, 
has joined the Percy H. Goodwir Co. 
agency of San Diego as head of its 
insurance engineering and rating ac 
tivities. He started in 1927 at Los At 
geles with Pacific Board, and ior 4 
time was in the contracting business 
and then went with Edward Brown 
Sons and after engaging in military 
service returned to insurance. 
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Sees Opportunity, 
Responsibility in 
NOD Cover in N. Y. 


The kind of job agents do on the New 
York non-occupational disability cover- 
age may determine whether five or ten 
years from now the government is writ- 
ing this line by itself and possibly work- 
men’s compensation insurance and some 
others also, William #. Roberts, man- 
ager of the life and accident department 
of Travelers’ Jamaica branch suggested 
in his talk before the Suffolk County 
(L. I.) Insurance Agents Assn. He said 
that in California insurers since Jan. 1 
have been faced with the union boycott 
of private coverage while in New Jer- 
sey unions foucht the voluntary feature 











of the law all the way and still want | 


a compulsory state fund. 


Private companies in New Jersey and 


elsewhere have a big selling job to do 
if they want to change the sentiment ot 
workers. It has been reported that 
agents in New Jersey have not been 
sufficiently impressed with the necessity 
of selling voluntary plans, even though 
unions are far from being sold on com- 
pany insurance. This is a big step in 
the wrong direction for the agency sys- 
tem, he declared. What is done in the 
states that now have disability, especial- 
ly in New York, will greatly influence 
the other states when they come to put 
this kind of law on their books. Much 
of the responsibility rests on the agents. 


A. & H. and Industrial Competition 


There is going to be a great deal of 
competition for this line within the busi- 
ness itself, he predicted. Accident and 
health rates are unregulated, though they 
must be approved by the department, 
and the A. & H. business always has 
been highly competitive. A. & H. com- 
panies are not supervised as are fire 
and casualty whose rates are filed by 
the rating bureau for a group of com- 
panies that have combined their statis- 
tical experience to get a uniform rate. 
Perhaps some day companies may com- 
bine experience for a uniform rate as to 
the minimum requirements of this law. 

Industrial life companies whose agents 
comb the territory also will be out can- 
vassing for the business. They are used 
to traveling all day long, making calls 
and generally are regarded as good cre- 
ative salesmen and business getters. 
They know the manufacturer, the auto 
sales agency, the laundry, the merchant. 
They know him well enough to create 
confidence they can handle this type of 
business for him. 

As soon as rates are announced, the 
market is going to become extremely ac- 
tive, and agents can’t wait until the last 
minute to get orders. Mr. Roberts sug- 
gested that agents go over every W. C. 
policy they now have on their books, find 
out from the employer how many em- 
ployes he has, get a breakdown of males 
and females and a payroll census if pos- 
sible. Sole proprietors and partners may 
be included in the plan and he suggested 
agents include them. 


Can’t Be Complacent 


_ The agent can’t be complacent in be- 
1eving he has no work to do. Neither 
should he overlook the opportunities the 
new line represents. For example, he 
tited the case of the small employer to- 
day who may be the large one tomor- 
tow. About 18 years ago, one agent 
Wrote a small aviation group case on 
Long Island. The firm had less than 
*0 employes and was operating in a 
small plant. During the war the agent 
‘aw the plant grow to 25,000 employes 
with group premiums well over $1 mil- 
on annually. 

Mr. Roberts foresees three types of 
Premium charges on the N.O.D. business 
in New York—a flat charge per person 
‘mployed, regardless of loading for fe- 
males or occupation hazards; by amount 


% msurance at risk, and by percentage 





HteNATIONAL 


of payroll. Different companies will use 
different methods and undoubtely there 
will be a confused competitive situation. 
The percentage of payroll has impor- 
tant advantages, particularly when tied 
in with unemployment compensation 
taxes. Insurance geared to the amount 
at risk possibly will show a lower pre- 
mium. Alternately, if insured is a small 
employer, he is apt to be quoted on 
either a flat charge per employer or a 
percentage of payroll. The range on the 
three plans could average about 1%. 
The initial premium is by no means 
(CONTINUED ON PAGE 30) 


Court Provides 
Suspense Again 


Those interested in the major prob- 
lems of supervision of insurance are ex- 
pressing the greatest interest in what is 
becoming a long awaited decision of the 
U. S. Supreme Court in the Virgnia case 
involving Travelers Health of Omaha. 
This case was argued early in Novem- 


CASUALTY 21 








ber and the Supreme Court has handed 
down decisions already that were argued 
considerably later than that. The 
lawyers opine that the Travelers Health 
case may be causing an important scrap 
in the court. The case could have a very 
profound effect on the future of state 
regulation of insurance. Each week for 
the past month or so the lawyers have 
been expecting the decision to be handed 
down and as each week passes with 
silence in that connection, the curiosity 
of those interested becomes even 
sharper. The suspense is comparable to 
that preceding the S.E.U.A. decision. 








tempted. 


but he can stop 
your dishonesty 
losses 


eee with ce | Blanket Bond! 


Blanket Bonding . . . that’s the preferred way to pro- 
tect your company from shouldering any losses be- 
cause of any fraudulent act by any employee. 





By bonding everyone in your organization, THIS 
MAN—your U.S.F.&G. Agent—eliminates the haz 


ard of guesswork as to which employee may be 


f 


Furthermore, nobody feels singled out when every- 
one from executives down to stock boy is bonded. 


Should dishonesty losses then occur, your claim will 
be settled promptly. There is a U.S.F.&G. Agent in 
your community who will discuss the details of a 
blanket bond, without obligation. Consult him today! 








For claim service in emergency, call Western Union by number and 
ask for Operator 25 who has the name and address of the 


nearest U.S. F. & G. Agent. 








United States Fidelity & Guaranty Company, Baltimore 3, Md. 








Fidelity & Guaranty Insurance Corporation, Baltimore 3, Md. 





Fidelity Insurance Company of Canada, Toronto 





CONSULT YOUR INSURANCE AGENT OR BROKER 
4S YOU WOULD YOUR DOCTOR OR LAWYER 
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insurance 


55 liberty street 
new york 5,n. y. 


135 so. la salle st. 


chicago 3, illinois 











CASUALTY + FIDELITY «+ SURETY 


Excess Contracts and 


Reinsurance Treaties 


Security Mutual 
Casualty Company 


NEW YORK OFFICE 
79 John Street 


New York 7, New Yorx 


HOME OFFICE 
309 West Jackson Boulevard 


Cuicaco 6, ILuinors 




















_AGHATEONAL UNDERWRITER 


Casualty Agents’ 
Program Given 


Commissions will be a theme of the 
regional meeting of National Assn. of 
Casualty & Surety Agents March 24-25 
at Atlanta.. 

Commissioner Cravey of Georgia will 
welcome the group. Holton R. Price, 
Jr., St. Louis, president, will give his 
address. E. W. Sawyer, counsel, will 
discuss commission problems, among 
them statutory divisions in commissions. 

A talk on the legal aspects of counter- 
signature will be given by Attorney Ed- 


mund T. Delaney. A cocktail hour will 
follow with Atlanta general agents as 
hosts. 


Commissioner Harrington of Massa- 
chusetts will speak the second day after 
which round table discussions will fol- 
low. The second day will conclude with 
a cocktail party sponsored by Retail 
Credit Co. 


Automatic Pickup Clause 
in Passenger Car Policy 
Doesn’t Cover a Truck 


The provision for automatic insurance 
of newly acquired automobiles in a pol- 
icy covering a private passenger car for 
personal and business use does not give 
protection to the assured in respect of 
a truck subsequently acquired, according 
to the Nebraska supreme court in Koehn 
vs. Union Fire, et al. 

Reginald R. Koehn had third party lia- 
bility insurance with Union Fire on a 
Chevrolet coupe. He later got a two- 
ton truck and a judgment of $2,500 was 
secured against him on account of in- 
juries suffered by a motorist that ran 
into the truck while it was parked partly 
on the paved portion of a highway and 
partly on the shoulder. 

If the automatic pickup clause, the 
court said, lets in any newly acquired 
motor vehicle, an insurer could find it- 
self on a risk of a newly acquired fleet 
of semi-trailer moving vans or a fleet of 
trancontinental passenger buses as a re- 
sult of the issuance of a policy on a 
single passenger auto. The policy pro- 
vides coverage whenever the insured ac- 
quires ownership of an additional auto- 
bile and the company insures all his au- 
tomobiles, if the additional auto may 
be classified for the purposes of use 
stated in the policy. The situation here 
does not meet the second requirement. 


Firemen & Mechanics 
Charter Is Perpetual 


FORT WAYNE—Circuit Judge 
Schannen has ruled that Firemen & 
Mechanics of Fort Wayne is to exist 
in perpetuity, despite a contradictory 
clause in the charter of the 100-year 
firm. The firm was organized under a 
special legislative charter in 1850, and 
under that charter does not come under 
modern insurance laws. The charter 
stated it was to exist in “perpetual suc- 
cession for 100 years.” The 100th an- 
niversary is approaching and the state 
refused to honor. policies in this com- 
pany furnished in compliance with the 
financial responsibility law. 


G. B. Wright N. Y. Chief 

Carl Typermass, Lumber Mutual 
Casualty, discussed the disability bene- 
fits law at the March meeting of New 
York City Assn. of A. & H. Under- 
writers. New president is George B. 
Wright, Mutual Benefit H. & A. who 
succeeds DeWitt A. Stern, Fireman’s 
Fund Indemnity. Phinehas N. Brown, 
Monarch Life, is vice-president; Earl 
Duncanson, Connecticut General, secre- 
tary; Bernard N. Bergen, Mutual Trust 
Life, treasurer. 





Rollin M. Clark, executive vice-presi- 
dent of Continental Assurance and Con- 
tinental Casualty, is enjoying a stay at 
Bradenton, Fla. 
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Millers National 
Reports on 1949 


Millers National’s premium writing; 
were levelled off at $5,250,178 for 1949, 4 
decrease of $38,105. Unearned premiym 
reserve at the year end was $5,333,979 
an increase of $45,554. Assets were gq. 
403,404, up $850,277, and policyholders 
surplus was $2,951,267, an increase oj 
$754,132. 

Invested assets at Dec. 31, were $7. 
$94,770, of which*U. S. government and 
other bonds were $5,959,211. The com. 
pany’s investment in Illinois Fire stock 
is carried at $1,250,809 and other stocks 
at $284,750. 

Illinois Fire, wholly owned subsidiary, 
reported premiums of $1,508,454, an in- 





crease of $465,552. Unearned premium 
reserve was $1,333,494, and assets $2- 
$94,674, up $468,007. Policyholders’ sur- 


plus was $1,253,629, an increase of 


$63,778. 


Liability in Md. Dispute 
Is Held to Be Pro Rata 


The liability of Celina Mutual Cas- 
ualty and Citizens Casualty was held by 
Maryland court of appeals to be pro 
rata in connection with an accident 
caused by a man, insured under an op- 
erator’s policy under the provisions oi 
the financial responsibility act in Citi- 
zens, while driving a car belonging to 
his wife and insured in Celina. 

Charles W ashington Phillips got the 
operator’s policy after his operator's 
license had been revoked. On Oct. 13, 
1947, he killed an infant while driving 
his wife’s car and the parents got judg- 
ments totaling $7,900 against him. The 
judgments were returned unsatisfied and 
the parents sued both Celina and Citi- 
zens. Celina claimed that Citizens was 
the primary insurer and Celina’s liabil- 
ity was excess of the $5,000 limits in the 
operator’s policy. Its theory was that 
Phillips could not operate a car without 
complying with the responsibility law, 
and did so by filifig the policy of 
Citizens. 

The court concluded that since both 
Celina and Citizens entered into con- 
tracts which contained the pro rata 
clauses, and their contracts did not con- 
tain any other provisions limiting their 
liability, each must be bound by what it 
said. Therefore neither insurance is pri- 
mary and neither is secondary. The lia- 
bility is concurrent and should be pro 
rated between them. 


Trip Ticket Loss 


Associated Aviation Underwriters had 
evidence of about $20,000 of trip ticket 
aviation accident in force on the North- 
west Airlines plane which crashed neat 
Minneapolis. Additional losses are ex- 
pected to develop when the group com- 
pletes its check of duplicates of accident 
policies sold over the route of the plane 
and of inter-connecting flights. It takes 
time to uncover losses as the coverage 
is sold on a 30-day round trip basis. 


Wants Auto W.C. Plan 


Robert S. Marx, Cincinnati attorney. 
is taking the stump advocating am 
initiative petition and a vote of the 
people on what he calls “a modern plan 
to provide compensation for the victims 
of automobile accidents.” He wants to 
provide for reimbursement of victims 0! 
automobile accidents on much the same 
basis as is provided by the workmens 
compensation law. He would require 
every automobile owner to carry third 
party insurance with the recoveries 
comparable to those now provided to 
injured workmen. He estimates that 
such insurance would cost from $15 te 
$30 a car annually. 





Kansas City Insurance Members Con- 
ference will hear Frank N. Jacks, ma" 
ager Underwriters Adjusting Co., di 
cuss U. & O. claims and coverage 4 4 
meeting March 21. 
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Duffus Gives Eastern Agents 
Preview on Casualty Changes 


BOSTON—At the session on cas- 
yalty during the Eastern Agents Con- 
jerence here agents got a rapid fire re- 
ee of changes being made or vigor- 
ously desired by producers from Roy A. 


Duffus, Rochester, chairman N. ALLA. 
od committee and J. M. Cahill, 
secretary National Bureau of Casualty 
Underwriters. Mr. Duffus is working 


on about 75 changes which will be taken 
up at the April meeting of his commit- 
tee and the bureau. 

The National Council on Compensa- 
tion Insurance, Mr. Duffus said, is de- 
veloping a standard W.C. form for 
use countrywide and he hopes this will 
eliminate the bother of adding a lot 
of endorsements as now has to be done. 
Bureau companies have opposed is- 
suing auto liability policies for longer 
than one year because of the instability 
of the rate structure, Mr. Cahill said. 
Experience is less variable now, but 
there is also less demand for term 
policies, except on financed accounts. 
Average insured prefer not to pay a 
two or three year premium. Companies 
regard term as a rate guarantee which 
can be a One way street. If there is a 
reduction, insured will cancel. Mr. Duf- 
ius suggested a_ three-year premium 
paid one-third each year. No move is 
on foot to introduce terms, Mr. Cahill | 
said, but if demand warrants perhaps | 
they could be 





Leave Car Identification in 


Many companies don’t want the car| 

described in. the casualty policy, Mr. | 
Duffus said. The casualty carriers are| 
agreeable, Mr. Cahill said, but identifica- | 
tion still is needed for physical damage | 
and in cooperating with the fire people | 
the bureau still requires that informa- | 
tion. 

Why two manuals for coverage in one | 
policy in one company, Mr. Duffus|} 
wondered. Is there any chance the bu- | 
reau and National Automobile Under- | 
writers Assn. can iron out conflicts in| 
rules? 

This is increasingly embarrassing, Mr. 
Cahill replied, but the new N.A.U.A 
president, P. J. Priore of Sun, has in- 
dicated his desire to eliminate dif- | 
lerences between the two fields and Mr. | 
Cahill is optimistic. 

As to a single limit auto policy, Mr. | 
Cahill said many bureau insurers ad- | 
vocate it, but opposed views of agents | 
here can carry great weight. It would 
be necessary to change financial respon- | 
sibility laws and those on determining | 
loss and premium reserv es but the single | 
limit could be effected in fairly short 
order. It would be much simpler and 
clearer to insured and would effect | 
marked economies in agent and com- 
pany offices. One stumbling block may 
be agent opposition. Because B.I. com- 
mission is 17.5% and P.D. 20% any 
averaging upward would hit general 
agents and downward would hit agents 
and brokers, yet most everybody would 
benefit. ; 


Computed by Air Miles 


What does the manual mean by 500 
mile radius? Mr. Duffus said it means 
air miles and the next manual will say 


the bureau has indicated it will notify 
€ association secretaries in advance 
of coming rate changes so secretaries 
os be prepared with explanations to 
a public through newspapers and 
; seg media. This will be done, however, 
nly if the matter is held confidential 
till release date. 
Pi general liability, Mr. Duffus said, 
erence without charge i is being con- 
; ered. The M. and C. manual is being 
anged to show on the rate pages by 
state the minimum premium, a great 
convenience. Fire legal liability cover 
is being considered. 
; Mr. Cahill said there is a need for a 
ombination form, containing compre- 
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HIEROGLYPHICS 
make sense to him. An expert in 
ancient languages, he unlocks the 
diaries of past civilizations... 
wrests age-old secrets from relics 
and ruins. Bringing “dead” 


languages to life is his specialty. 


7 
Fipevity AND 
Baltimore | 


being 


put on standard bases as automobile and 
general liability and this should clear 
up such things as discrepancies in rein- 
statement provisions between policies, 
Mr. Cahill said. 

His companies are still unwilling 
return to a three-year glass policy for 
2% annuals because glass prices still 
are going up and conditions are unset- 
tled. 

An agent from Hartjord asked if 
there is any chance assigned risk plans 
will be broadened to include O. L. & T. 
risks that cannot now buy coverage. 
Mr. Cahill said no. On certain area and 
frontage classes where inflation has 
pushed up costs rates are hopelessly in- 


to 


Like F& D, 
he SPECIALIZES 


CASU: ALTY 


adequate and it has been hard to get 
increases approved. One solution is to 
have insured write a letter stating he is 
willing to pay higher than tariff rates. 
The insurance department can _ then 
authorize the surcharged rate and per- 
haps a company will take it. Mr. Duf- 
fus said one danger of putting risks in- 
to assigned risk plans is loss of control 
of the business by the producer. Also 
of course the commission is less. Mr. 
Duffus praised the bureau for its co- 
operation with agents on common prob- 
lems. Mr. Cahill said this cooperation 
had not been a one way street, it has 
helped insurers too, it would be foolish 
not to work together. 








Orien. an agent’s spade-work on an account will uncover 


an opportunity to write fidelity and surety business 


But he may not have the time or experience to interpret his 


findings to the prospect in compelling terms. 


For this reason, over 9,000 agents and brokers rely on FaD— 


bonding specialists since 1890—for assistance in translating 


opportunities into extra commissions. A call to one of FaD’s 50 


field offices brings a seasoned bonding specialist to the 


scene, to help get business. To help hold it, FaD has other 


specialists: its claim adjusters, whose long experience assures 


prompt, satisfactory settlements. 


There’s no question about it...specialization means better 


bonding service, to both agents and clients. 
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FIDELITY AND SURETY BONDS 
BURGLARY, AND OTHER NEEDED 
FORMS OF INSURANCE 


OSIT COMPANY 
Maryland 


AFFILIATE: AMERICAN BONDING COMPANY OF BALTIMORE 
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Newhouse and Hawley, Inc. 


EXCLUSIVELY 


UNDERWRITERS 


116 John St. 
COrtland 7-0729 
NEW YORK 





135 So. LaSalle St. 
STate 2-1285 
CHICAGO 

















% 


rc 


THE €.0.C.C.. 


FEATURES 
THAT MAY 
LEAD TO 
INCREASED 
BUSINESS 
FOR YOU. 


COAL OPERATORS 


CASUALTY: 


GREENSBURG, PA. . 











Coal Operators 
company specializing 
Compensation and Public Liability. 


Each risk judged on its individual 
merit. Liberal underwriting makes it 
possible to write most classes of risks. 









Prompt, just handling of all claims 
and adjustments. 





Direct Mail sales tools that can lead 
to more profitable contacts for you. 


WRITE NOW — LEARN MORE 
ABOUT OUR REAL BUSINESS 
BUILDERS THAT CAN BE YOURS! 





COMPANY 
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Casualty Co., —a 
in Workmen’s 













THE SYMBOL OF SERVICE 
FOR COMMERCE AMD INDUSTRY 
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Reinsh Named President of 
Omaha A. & H. Association 


William E. Reinsh, Massachusetts 
Bonding, who has been for a number 
of years a mem- 
ber of the Interna- 
tional association 
executive board, 
been elected 
president of Oma- 
ha Assn. of A. & H. 
Underwriters. 
Vice-presidentis 
Vernor Gowin, Mu- 
tual Benefit Health 
& Accident, and 
secretary Mabel 
Gottsch, Pioneer 
Insurance Agency 
(reelected). 

Cecil C. Fraizer 
of Lincoln, general counsel of H. & A. 
Underwriters Conference, gave some of 
the highlights from the recent zone 5 
meeting of National Assn. of Insurance 
Commissioners. 


} 
nas 





W. E. Reinsh 





Round Table on Sales 
Methods at San Antonio 


The March meeting of San Antonio 
Assn. of A. & H. Underwriters featured a 
round table discussion of sales methods. 
C. B. Brussells said that when a sales 
drive was on he learned a special presen- 
tation, went out to call on a selected 
group of 12 and sold 11 of them. 

Frank Hierholzer stressed the value 
of an organized sales talk. He said 
A. & H. insurance may enable the buyer 
to realize his dream of the future. 
Lloyd Grove, Austin, emphasized ex- 
plaining policy limitations which are 
found in the accident and health policies 
and telling the prospect why they are 
essential. 

Elmer J. Edwards said the salesman 
should make the sale of A. & H. insur- 
ance his main line if he desires to give 
the prospect the service needed and se- 
cure for himself the best results. He 
added that too many life salesmen ex- 
pect to pick up a few easy dollars 
through the sale of A. & H. Warren 
Palmer, Paul Revere Life, held that the 
salesman to be successful must either 
sell life or sell A. & H. and that he 
can not successfully combine the two. 
J. P. Simon, Bernaud agency, said he 
asks the prospect who will pay the pre- 
mium on his life insurance if he gets 
sick. 

The new officers, headed by R. D. 
Penney, American Hospital & Life, as 
president, were installed. 





Formation of Institute 
of A. & H. Insurance Urged 


The proposal for the establishment of 
an Institute of A. & H. Insurance, to 
be modeled on the Institute of Life In- 
surance, which was advocated by V. J. 
Skutt in his presidential address at the 
annual meeting last year of H. & A. 
Underwriters Conference and which has 
been discussed informally at A. & H. 
gatherings for some time, is now being 
pushed very strongly by International 
Assn. of A. & H. Underwriters. 

There has been quite a general recog- 
nition of the need for more extensive 
and better coordinated public relations 
work in the A. & H. field in view of the 


attacks and insinuations directed to- 
ward the business by advocates of 
governmental plans. It has been con- 


tended that the business has not done 
enough to show the public what sort 
of protection it provides and what a 
good job it is now doing in furnishing 
that protection to the American people. 
That feeling has been intensified by the 
vigorous campaign which has_ been 
waged by American Medical Assn. That 
campaign generally has had the support 
of A. & H. interests but it is argued 
that insurance should not have to trail 


rr, 
behind an outside organization in a mat- 
ter so important as this. 

The wide diversity in methods of 
operation of A. & H. insurers and the 
lack of homogeneity in that field make 
it difficult for any of the present A. & H. 
organizatiéns to take on that work as 
one of ‘its functions and hence it is felt 
that a new organization of the institute 
type would be best suited to carry on 
such activity. 





Wesley Jones Utah Speaker 

SALT LAKE CITY — The March 
meeting of Utah A. & H. Club had 69 
or more members in attendance. Wes- 
ley J. A. Jones, executive secretary of 
International Assn. of A. & H. Under- 
writers, who was here conducting an 
A. & H. course at University of Utah, 
spoke on “Objectives and Pro. 
grams of the International Association.” 
He explained that the name had been 
changed to “International” because of 
the increasing business that is being 
written in Canada and the growing 
number of “locals” across the border. 


36 Million in Blue Cross 


Blue Cross plans in the United States 
had 35,918,705 members enrolled Dec. 
31. Gain in enrollment for 1949 was 
3,144,356. It is estimated that the enroll- 
ment includes 23% of the population 
of the United and 20% of the 





States 
population of Canada. 

Largest gain was in New York, 529- 
590. Chicago was second with 164,578 
new members and Detroit third with 
154,626. 


CHANGES — 


D. K. Ehnes Heads Bond 
Unit of Tri-State, Tulsa 


D. K. Ehnes has joined Tri-State of 
Tulsa as assistant secretary to head the 
bond department. For several years he 
was an officer of Inland Bonding of 
South Bend, and then was supervisor 
of bond underwriting for Excess of 
America. Tri-State intends to provide 
deviated rates. The company has been 
licensed by the Treasury Department 
to write bonds in favor of the federal 
government. 


Shift Two to Home Office 


Otto Holmskog, construction engl 
neering supervisor of Employers Mutual 
Liability at Milwaukee, and Lawrence 
Meyer, engineer specializing in rural 
electric safety problems at East Lan- 
sing, Mich., have been transferred to 
the home office staff at Wausau. 


Cooper Goes with U.S.F.&G. 


Arthur Cooper has been appointed 
special agent for U.S.F.&G. in Maine. 
He has been with the Currier agency at 
Farmington, Me., since graduating a 








Farmington State Teachers College. He 


served in the air corps. 





George A. Potter has been named as 
sistant to the president of Liberty Mw 
tual, with which he has been Com 
nected for 30 years, most recently as 
assistant vice-president and New Eng- 
land claims manager. 





Norman Pilote, who was a home oF 
fice underwriter with Massachusetts 
Bonding, has joined U. S. F. & G. a 
Boston as a compensation and liability 
underwriter. 











Tex. Auto Rate Hearing 


The Texas department scheduled 4 
hearing for March 23 on automobile rate 
matters. Any changes that are approv 
at that time will be made effective May} 
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~ ASSOCIATIONS 


Weech Heads Baltimore 
Casualty & Surety Club 


Casualty & Surety Club of Baltimore 


eS 16, 








has elected W illiam Weech, New 
Amsterdam Casualty, as president. 
George W. Karcher, U.S.F.&G. is vice- 
president; R. Glover Bauer, Jr., 
U.S.F.&.G., secretary and F red H. 
Strickland, New Amsterdam, treasurer. 


On the board of governors are C. R. 
Beckwith, Fidelity & Deposit; R. N. 
Brown, Sr., Maryland Casualty; Arthur 
D. Eierman, New Amsterdam, and Nor- 
man C. Keyes, U.S.F.&G. 





New San Antonio Secretary 





At the March meeting of San An- 
tonio Claim Men’s Assn., Leo Oliver, 
secretary, announced that he has re- 
signed from Maryland Casualty and will 
enter the private practice of law. Arthur 
Creager, Royal-Liverpool, was elected 
secretary to succeed him. 

Two Aetna Casualty films were 
shown. 

Glass Man Is Speaker 

Casualty Insurance Assn. of Pitts- 
burgh at its March meeting heard 
Robert A. Miller of Pittsburgh Plate 
Glass Co. discuss “The Utilization of 


Glass in Modern Building.” 





Sturm Talks at Milwaukee 


Charles Sturm, Continental Casualty, 
talked on “Investigational Duties” at a 
luncheon meeting of Casualty Adjust- 
ers Assn. of Wisconsin at Milwaukee. 





A. W. Penn, director of the bond sec- 
tion of Texas department, casualty di- 
vision, spoke to the Casualty Round 
Table of Houston. 








Sureties Lose Ia. Case 
on Reopening Estate 


DES MOINES — The Iowa supreme 
court has refused to permit St. 
Mercury Indemnity and National Surety 
to reopen the estate of the late Earl H. 
Nyce, Marshalltown, Ia., banker, 
died shortly before a shortage of $78,504 
was discovered in his accounts. 





Nyce, formerly cashier for Fidelity 
Savings Bank ot Marshalltown, died in 
1946. The sureties contended that the 


estate was closed several hours prema- 


tuted such peculiar circumstances as to 
entitle them to an order setting aside 
the closing of the estate. 

} The lower court and the supreme 
court held that the failure to file the 
claim within the six-month period con- 
stituted a bar and the premature closing 
of the estate did not hurt-the sureness 
since they did not file the claim within 
the hours in which they claimed the 
estate was rematurely closed. The court 
also held that the surety companies did 
not show such peculiar circumstances as 
to entitle them to relief. 


Surety Included in Suit 


MADISON, WIS. — Century Indem- 
nity, which bonded R. G. Pfeifer, former 
employe of the state motor vehicle de- 
Partment, now serving a state prison 
sentence for embezzling $10,900 of state 
funds, has been made a defendant in 
the court action started by the state to 
recover the embezzled funds from 
Pfeifer and his wife. The bonding com- 
pany contended that it could not be 
made a party to the action because 
Pfeifer had resigned his state employ- 
ment and was not covered by bond 
when his embezzlement was discovered. 
Judge Reis in Dane county circuit court 














XUM 


FtieNATIONAL UNDERWRITER 


ruled that Century Indemnity should be 
made a defendant to give Pfeifer the 
opportunity to prove that the bond was 
in force. 


Ky. Bond Premium Bill 


A bill to allow the state to pay pre- 
miums on surety bonds of county clerks 
in all counties except Jefferson has been 
introduced in the Lessmeeninen dh house. 





_ COMPENSATION 


Rhode Island “Comp” 
Rates Slashed 24.5% 


Workmen’s compensation rates in 
Rhode Island will be slashed 24.5% ef- 
fective April 1. This cut follows a re- 
duction of 8.5% made last year, at which 
time benefit payments also were in- 
creased so that the maximum weekly al- 
lowance rose from $20 to $28. 

The reduction is based on a steady 
downward trend in accidents. It will 
reduce annual premiums by ‘about $2,- 
00,000. 


“Comp” Award to Waitkus 
HARRISBURG, PA. — Holding 





that Eddie Waitkus of the Philadelphia 
Phillies was serving as a public rela- 
tions agent for his ball club when he 
went to a girl’s room at the Edgewater 
Beach hotel in Chicago, where the girl 
shot him, referees for the state work- 
men’s compensation bureau have or- 
dered Travelers to pay him $3,500 in 
medical expenses. 
The referees ordered payment of 
workmen’s compensation to Waitkus 
from June 21 to Dec. 31, 1949, the pe- 
riod when he was unable to work be- 
cause of injuries, but suspended that 
order because he received his full wages 
from the ball club for that period. 
Travelers may appeal the decision. It 
claims that the clause relating to public 
relations in Waitkus’ contract stipulated 
he must get permission from an official 
of the club before making a personal 
appearance in behalf of the team. 





Ready for W. C. Rally 


WASHINGTON — S. L. Hanson, 
Liberty Mutual, is scheduled as a panel 
speaker at the Nationa] Conference on 
Workmen’s Compensation & Vocational 
Rehabilitation here March 22 and 23, 
on joint call of Secretary of Labor 
Tobin and Federal Security Adminis- 
trator Ewing. 


Besides Mr. Hanson, insurance repre- 
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sentatives invited to attend the confer- 
ence are as follows: 

At the suggestion of Assn. of Cas- 
ualty & Surety Companies—L. K. Bab- 
cock, Aetna; Dr. Siegfried Wilson, Fi- 
delity & Casu alty ; J. F. Harris, 
Travelers; Clark B. Bridges, Zurich; W. 
T. Harper, Maryland Casualty; J. S. 
Matthai, VU. S. & G. 

At the sugge stion of American Mutual 
Alliance—B. E. Kuechle, Employers 
Mutual Liability; G. S. Harlan, Ameri- 
can Mutual Liability; R. A. Bloomsburg, 


Coal Merchants Mutual; H. J. Schroe- 
der, Hardware Mutual Casualty; W. 
Dean Keefer, Lumbermen’s Mutual 


Casualty; J. A. Purdy, Michigan Mutual 
Liability: W. C. Tucker, Utica. 

J. Dewey Dorsett, Assn. of Casualty 
& Surety Companies, and J. C. Sten- 
nett, American Mutual Alliance, are 
members of the planning committee for 
the conference. 


Neb. Cuaeneities Oct. ‘19. 20 


M. A. Boettcher, Columbus, president 
of > Assn. of Insurance Agents, 
has announced that the 1950 convention 
of that organization will be held at 
Hotel Cornhusker, Lincoln, Oct. 19-20. 
Convention-goers will have a chance to 
attend the Penn State-Nebraska foot- 
ball game Oct. 21. 








Paul- | 


who | 


turely and that their investigation of the | 
shortage before paying the bank consti- | 


You Get 
All Three 


building sales. 








Hawkeye-Security-Industrial offer every 
agent every conceivable help to aid him in 
These three great com- 
panies give speedy efficient service, pay 
claims promptly and provide the highest 
type of field representatives to work close- 
ly with agents. Yes, you'll find HAWK- 
EYE-SECURITY-INDUSTRIAL a fine 
combination to team up with. 


i 
: 





Des Moines, lowa 
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Now open new doors with 


Abstractor’s 
Liability 
Insurance 


Available with new lower 
deductibles of $100 and 
$500 at reduced rates. 


Something new is now added to Ab- 
stractor’s Liability Insurance. It is 
available with $100 or $500 deductible 
as well as $1,000 deductible formerly 
written. 

















This insurance can be written quickly 
and easily as responsible members of 
the abstractor’s business need and 
want it. We originally drafted this 
form of policy and have been under- 
writing it for over 10 years. Our ex- 
perience can be valuable to you in 
securing new business and assisting 
you on your existing accounts. 


« R.N. CRAWFORD «CO., Inc. . 


























Underwritten by 


Llopds of London 


120 So. La Salle St., Chicago. Tel. RAndolph 6—0750 











BUCKEYE UNION. 


means 
two strong companies 


»«Strong in their belief in the American Agency System 
«Strong in prompt settlement of claims 
«Strong in field service to agents 


THE BUCKEYE UNION CASUALTY Co. 


Automobile—General Liability — Burglary — Plate Glass 
Fidelity and Surety 


THE BUCKEYE UNION FIRE INS. Co. 


Fire—Allied Lines—Inland Marine 


Capital Stock Insurance Companies operating in Ohio, 
Indiana, Pennsylvania, Michigan and Kentucky 


HOME OFFICES: 515 EAST BROAD STREET, COLUMBUS, OHIO 











NEWS OF THE CASUALTY COMPANIES 





Surplus in the following company re- | 


ports refers to surplus to policyholders. 
American Employers—Assets, $32,674,- 
888, incr., $2,501,958; unearned prem., $8,- 














178,624; loss res., $12,003,904; capital, 
$1,000,000; surplus, $9,662,604, iner., $1,- 
536,696. 
Net Paid 
Prems. Losses 

PC) ae $ 74: $ 30,114 
EEE acat creche swe 5 10,127 
Group As & Oh....:0. 162,571 122,384 
Auto liability ...... 4,516,311 2,044,049 
Other liability ..... 56,65 565,082 
Workmen's comp. 2, 
PEE Ss bewedenesie 
a ee 
See 
Burglary & theft... 282,140 
Boiler & machinery 3 46,666 
Auto prop. damage. 2,4 1,083,551 
Auto collision ..... 2 65,120 
Other P.D. & coll... d 79,237 
DOO ines dawantemes...c fee. . wseweee s 

oo! ee er $16,338,376 $6,776,232 


$36,- 


971,913, iner., $4,387,457; unearned prem., 


American Reinsurance—Assets, 
$6,596,090; res., $13,793,067; 
$4,000,000; surplus, $14,020,344, 
409,427. 


capital, 
iner., $1,- 


loss 





pO ee eee a 
PENNS ede csddiweeas 
Groap A. & H...... 
Water damage é 
Auto liability ..... 
Other liability 
Workmen’s comp. 
i eR ee 
EGGS sci ceeeunnmes 
See eee ee ree ee 


Burglary & theft... 
Boiler & machinery 





nce war eae Oe a! 

Auto prop. damage. 126,302 113,988 

Auto collision ..... 150,698 67,446 

Other P.D. & coll... 248,556 77,993 

DUMOT BWEO «2 céccss 67,149 

eee TOD dscacwces 499,805 om 
Total ......++--+$10,819,230 $4,355 


Benefit Assn. of Ry. Empl.— Assets, $7,- 


839,359, iner., $1,254,068; unearned prem., 
$847,005; loss res., $1,134,588; surplus, 
$2,701,074, iner., $483,746. 









SS SS Peer ee $6,340,573 $3,708,503 
Grew Aa Me. .chcs<0 6,039,248 4,375,737 
WE Siccneaasias $12,379,821 $8,084,240 
Cal. State Auto. Assn.—Assets, $13,- 
227,187, iner., $1,991,315; unearned prem., 
$4,572,924; loss res., $2,984,307; surplus, 
$4,512,721, iner., $1,102,366. 
Auto liability ...... $3,378,454 $1,297,996 
Auto prop. damage. 1,701,862 589,715 
Auto collision ..... 3,038,085 877,928 
Other auto 268,423 
po ee $3,034,062 | 
Chicago Motor Club—Assets, $11,195,- 
231, iner., $1,506,515; unearned prem., $4,- 
$14,543; loss res., $3,439,784; surplus, $2,- 
631,037, iner., $495,178. 


Auto liability .....$38,200,132 $1,493,308 






Other liability ..... 400 35 
Auto prop. damage. 1,495,693 769,819 
Auto collision ..... 2,879,639 1,244,188 
OEROP BEIO ocbccoen ,267,069 310,828 
BUGS WBE, 6c cede 853 10 

GED cctnoncemen $8,843,786 $3,818,318 

Employers Liability—Assets, $78,457,- 
967, iner., $1,833,885; unearned prem., 
$16,694,539; loss res., $34,668,877; stat. 


dep., $1,100,000, surplus, $20,967,317, iner., 
$1,829,778. 





POGUE oi iisese cas $ 
ree Pee ee 

Group A. & H 

Non-can. A. @& H...  j58 ....... 
Auto liability 4,459,476 
Other liability 1,866,506 
Workmen's comp... 6,988,405 
Pe <stteceen an 172,283 
Pe: vase eee eens 316,799 
RE yee 171,091 
Burglary & theft... 1,576,269 505,224 
Boiler & machinery q 


Auto prop. damage. 4, 92 3 
Auto collision ...... 480,290 157,678 
Other P.D. & coll... 990,783 295,159 
oer eer er ee eee See. “ewusins 

0 ee eee $39,887,417 $18,139,168 


Equity Mutual, Mo. 
incr., $264,880; unearned prem., $705, : 
loss res., $654,325; surplus, $455,024, iner., 
$84,918. 





Auto liability ...... $ 522,484 $ 188,459 
Other liability ..... 61,697 17,669 
Workmen’s comp.... 336,427 130,886 
POET ccccvevececes 9,993 798 
PE cst vd sew aeweite 1,386 
Burglary & theft... 2,583 
Auto prop. damage. 258,762 
Auto collision ...... 246,279 
Other P.D. & coll... 11,785 
CONST BUS. 26000680 157,909 
oo ae ee eee $1,609,305 $ 

















Farmers Exchange, Cal.—Assetg $44 
258,199, iner., $10,419,130; unearned prem, 





$11,896,862; loss res., $13,969,371; sur. 
plus, $15,482,884, iner., $4,680,939. _ 
Net Paid 
Prems Losses 
BPORRORE .cdsccccccse Bees 8 
Auto liability ...... 16,739,160 
Other liability ..... 236,988 
Auto prop. damage... 7,881,218 
Auto collision ...... 15,199,344 
Other P.D. & coll.... 23,954 
GENCE AMEO osccicses »,047,398 
Fire & ext. cov...... 87,579 
WEEE. utero dean $45,557,655 $17,418, 42 
Farmers Mutual Liab., Ind,—Asget, 


$3,741,835, inecr., $956,852; unearned prem 
$1,346,724; loss res., $905,930; surplus, 31. 
incr., $471,734. 


eaf 46. 
327,637; 





Comprehensive ....$ 226,507 $ 
Auto fire, theft y 
Auto medical ...... 
AGtO TOWAIR ..ccces 
Auto liability ...... 
Other liability ..... 34,196 360 
Workmen's comp.... 248,489 103,984 
Occupation disease.. 2,745 
GE. nivcccécseduces 2,565 
Burglary & theft... 2,091 
Auto prop. damage. 531,379 
Auto collision ...... 930,880 
Other P.D. & coll... 15,823 
WN -wwka Cemdtens $2,870,039 § 





General Reinsurance—Assets, $53,557. 
093, incr., $2,561,496; unearned prem., $7,- 
604,648; loss res., $24,228,448; capital, $5,- 
000,000; surplus, $18,224,139, iner., $1,128,- 


216. 














LOGIGARE 6 sscccencns $ 694,552 $ 
PROOMEEE 6.6.6.06.0 6606s: 64,403 
Greoap B.. @ Tacs. 86,476 
| Rete Weweity .. 2. <2 4,248,990 3,766,481 
| Other liability ..... 1,150,079 652,971 
| Workmen’s comp. .. 1,919,411 922,154 
ic SP Cee ee Pee 1,610,506 496,900 
DE aces ceevenne 2,813,849 378,926 
OT Pee oe 40,644 6,044 
Burglary & theft... 1,036,485 364,221 
| Boiler & machinery. 298,826 74,579 
ee ren re ee 334,428 13,403 
Auto prop. damage. 919,666 119,894 
Auto collision ...... 23,735 5,099 
Other P.D. & coll 471,518 254,441 
PE Gdccwaeeuoanwcm 20,827 227 
TOONS n ckse bows $15,734,404 $7,384,446 
atee, Cal. — Assets, 





$3,121,296 
3.390; unearned prem., $ 35 
loss res., $1,530,159; capital, $255,120; 
plus, $650,611, iner., $121,287. 

Auto liability 
Other liability 









183,887 





comp.... 2,520,961 





Workmen's 


Burglary & theft... 43,178 15,050 
Auto prop. damage. 52,106 28,694 
Auto collision ..... 85,079 20,397 
Other P.D. & coll.... 59,978 2,737 
ge 34,024 4,682 

POE 66h cd vewins $3,062,063 $1,317,915 


Harleysville Mutual Cas.—d<Assets, $3,- 
705,506, iner., $1,079,424; unearned prem 
$2,506,264; loss res., $3,159,663; surplus 
$2,741,658, iner., $845,369. 


Auto liability ...... $2,977,731 $1,068,243 
Other liability ..... 58,723 6,030 
Auto prop. damage. 1,881,543 842,499 
Other P.D. & coll... 11,183 3,100 

MOREE 234.0500206% $4,929,182 $1,919,874 


“9 


Home Mutual, Wis.—Assets, $1,913,773 
incr., $471,921; unearned prem., $640,286; 
| loss res., $681,875; surplus, $555,251, inet. | 
| $250,461. 











| Auto Mability ...... . 
Auto fire, & theft we 
Comprehensive ..... sd 
Auto prop. damage. od 
Auto collision ..... 4 
| Trailer & towing... . 

WEE ss dtwannens 

Idaho Compensation—Assets, $2,545- 


058, iner., $368,439; unearned prem., $77, 
412; loss res., $1,809,662; capital, $250,000; 
| surplus, $439,359, iner., $84,993. 


Workmen’s comp... .$1,996,385 $1,133,268 


Indemnity of No. America — Assets, 
- | $100, 037,178, iner., $11,290,419; unearned 


$38,561,362; 


prem., $24,233,304; 
$30,963,144, 


capital, $5,000,000; 
incr., $7,189,436. 


loss res., 


surplus, 


Accident ........... $2,421,635 $1,017,592 
PEOMNOD oss vcecuesaes 109,798 41,260 
Water damage ..... 36,472 15,376 
Auto liability ...... 11,155,916 4,678,181 
Other liability ..... 7,288,314 2,207,805 
Workmen's comp.... 7,374,274 3,064,488 
WURONOY occ cccwna 1,855,302 556,529 
SS ees 1,402,134 86,452 
Re eee 534,415 210,69 
Burglary & theft... 2,853,748 845,04 
Boiler & machinery. 260 se eeees 
Auto prop. damage. 5,566,358 2,524,365 
| Auto collision ..... 177,974 126,010 


March 16, 


Other P.D. 

Fire & ma 
Totals 
Industria’ 

620, iner., $ 





$650,000; St 
447. ; 
Workmen's 
Maryland 
422, iner., 
$31,707,209; 
$5,505,903; | 
248,906. 
Accident 
Health 
Group A. & 
Auto liabili 
Other liabi’ 
Workmen’s 
Fidelity 





Boiler & m 


Water dan 
Auto prop. 
Auto collisi 
Other P.D. 
Other auto 
Totals 
Merchant 
$12,138,412, 
prem., $2,9 
surplus, $1, 
Accident 
Auto liabili 
Other liabi 
Workmen’s 
Glass 
Auto prop. 
Auto collisi 
Other P.D. 
Livestock 
Totals 
New Ams 
359, iner., 
$16,900,942: 
$1,000,000; 
167,642. 
Accident 
Health 
Auto liabil| 
Other liabi 
Workmen's 
Fidelity 
Surety 


Glass 


Burglary & 
Auto prop. 
Auto collis 
Other P.D. 
Other auto 
Totals 
\. J. Mar 
740,255, i 
$1,999,492: 
$600,000. s) 
210,393. 
Auto liabili 
Other liabi 
Workmen's 
Auto prop 
Other P.D. 
Totals 
North Am 
229,610, ine 
$2 5,021; 
$] MOO O00: s 


446 








4. @H.... 
Ohio Far 
"88.354, ine 





$2,158,388: ] 
900,000; sur 
Accident .. 
Auto liabili 
Other liabi 
re 
Burglary & 
Auto prop. 
Auto collis 
Other auto 


Totals 
3 Ohio Me 
‘38,141, ine 


$388,731; lo. 
000: surplu 
Medical & 


Pacifie 4 
iner., $458): 
loss r 
surplu 
Auto liabil} 
Other liabi 
Workmen's 
Auto prop. 
Auto collis 
Other P.D. 
Other auto 

Totals 





3a5. 
005 


Rural 
386,093, inc 
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Net Paid 1$504,020: loss” res., 512,005; surplus, 
| : 
Prems. Losses | $282,833, iner., $139,307. 
other P.D. & coll... 2,336,262 H51,874 | Net Paid 
Fire & marine..... 1,188,366 215,737 Prems. Losses | 
ey Totals ee eee & $44,301,236 $16,242,073 | Farm medical ..... $ 103,492 $ 65,614 | 
S, $44 Industrial Indemnity—Assets, $22,913,- | Auto liability ...... 568,909 142,705 
» $44. w— | agri: +e rari ios oe 
1 prem eon. incr., $7,498,678; unearned prem., $2,- | Other Rete ir ee —_—— Sone 
1; sur. | -93333: loss res. $13,154,100; capital, | Fire & wind........ £3,539 yp 
, ' “9.000; surplus, $2,983,094; iner., $434,- | Auto compre. ...... 102,839 30,470 
nee , Auto prop. damage. 210,880 118,330 
Paid ai. , $20.057.749 $9.361.996 | Auto collision ..... 381,721 148,642 | 
Losses Workmen’s comp. .$20,057,74! nm" | Other P.D. & coll... 18.746 6.169 | 
17,680 Maryland Casualty—Assets, $106,422.- | Livestock .......... 16,192 4,852 | 
816,425 fF 422, iner., aang Oyo tet oe PAM cic ccdesccn $1,513,944 $ 523,528 | 
) Ree 91 707,209: ss res., $37,345,154: capital, a | 
At 888 ee ee 99 ae 149, ‘Aes P aie Saint Paul Mercury Indemnity—Assets, | 
‘sai $5,509,900, 51 : See japey $46,490,939, iner., $5,401,800; unearned 
»461,955 248,906. s 1° ao 999. eis a $17 9-9 974- 
24,87 SR See ee $1,327,413 $ 367,724 | Pre™- $13,989,223; loss res., $17,352,274; 
Pee gh Bee 199.358 capital, $3,000,000; surplus, $11,241,980, | 
909.439 Health ....--+---- gp es iner., $1,358,276. 
64,204 | Group A. & H....... ee. Se ee $ 22,860 
418,42] [| Auto liability ...... 14,780,846 7,393,592 |e ith 29 G88 | 
Other liability ..... 5,366,846 2,006,634 a aa ddan tee 29,688 | 
-Asset gee 26° 56 Aummane (OOD B. & M....... 143,160 | 
Assets Workmen's comp... 14,368,561 7,439,783 mae it ® 9eC 19 | 
| prem, ‘delity 2.116.844 685.304 Auto liability ...... 3,289,113 | 
lus, $1,- e Re 5.178.502 979 9¢q | Other liability ..... 1,030,350 | 
Surety arin ek ie. : es8 ako 366.751 Workmen’s comp.... 2,048,764 
GIA@SS wn ceceeseecevce Pe obbd,ie ae “Pei ~ “ 
69,715 i - 2» 776 095 9°26 66 PE Gweciucunee 600,841 181,446 | 
nn ee Seen... Sern TD waidicoaednes 2,022,002 203,280 
: Boiler & machinery. 1,671,045 379,209 | alas 196.915 
53.950 2 ne RS 9 71¢ yrs ee ee re ee 96,915 
Water damage .... 172,716 66,970 nara a) tia 2 pap 
auto prop. damage. 7,406,535 3,621,679 | Bursiary & theft... a 
163,873 Auto ollision 1,240,833 166.839 |2Uto prop. damage. 2,178,549 
uto collision ......- AN S85 HNo! ead rine 
360 Other PD. & coll 1.357.842 120,816 Auto collision 18,296 
103,984 Other auto ae 642 O18 156.85 - |Other P.D. & coll... 216,816 
th WEES ioc5060% 2) 56,855 “Rell a 3 _ 
OS eae $60,012,032 $24,877,417 ortega _ cee epg 
s = lat, o77.6 
Merchants Mutual Cas., N. ¥.—Assets.. — Paige : so s 720,957 ,4 ay 
$12.138,412, iner., $1,551,326: unearned _ r., 9oo1,Ol9, es nec prem., 92,909,- 
prem $2,977,705: loss res $6,360,441: 218; loss res., $4,727,140; capital, $1,000,- 
hag Rp eer Ce anige eae rer : surplus, $3,245,329, iner., $185,013 
surplus, $1,856,109, iner., $343,478. OOS s, SUERTE, PEDRO ne, Seeks _ 018. ale 
ee $ 264,569 $ 73,121 | Accident ...........5 , + 38,991 | 
suto liability ...... 3.685,091 1,548,005 Heatth TOA ol ina aS 31,866 
Other liability ..... 619,214 ps.1a5 | Sate Benen ...... sae oee 
Workmen’s comp Other liability ..... BU4,S814 
Glass ; ieraty Workmen's comp.... 678,216 
Auto prop. damage. a 2 ee ee ‘2,288 
Auto collision ...... cies ring bart tga ee 
t r PD. _ ae SIGH sccesoeses ee ee ° 
ae Seana Burglary & theft... 366,666 149,032 
ae Auto prop. damage. 860,934 489,009 
ing eae peta Auto collision ..... 9,710 6,752 
_New Amsterdam Cas.— Assets, $70,808,- Other P.D. & coll... 49,894 ‘ 
$59, iner., $7,257,862; unearned prem., Totals ..........-$5,499,958 
$16,900,942; loss res., $27,452,248: capital, ‘ 





$1,000,000; surplus, $20,204,144, iner., $3,- 


167,642. Expounds on Merits of 














| 

0 a ee $ 261,140 $ 93,577 | r 

ge SO ee 63,851 9.434 | Pre-Paid Health Plans 

13-409 Auto liability ...... 9 T4686 1,014,973 2 ; 

y Other liability ..... $952,429 1,437,248 | The essential principles of private in- | 
Workmen's comp... . 9,005,945 4,265,987 | surance pre-payment health plans and 
+ aba see secceeee pete a oeane | their merits were outlined by Edward 
Glass 0002222722 “earings gercaiz | &: Green, 2nd vice-president John Han- 
Burglary & theft... 1.671 80¢ 632.4390 | Cock, at a congress on industrial health 
Auto prop, damage. 4,683,357 2,513,124 |" New York City sponsored by the 
Auto collision ..... 137.789 91.483 |-\merican Medica] Assn. He noted that 
0; sur- | Other P.D. & coll... 912,962 213,017 | the coverage has no geographical limits, 
tie oe auto ......... 39,910 3,061 | is broad in scope, has flexibility, and by 
99 66s otals O37 $14,010,443 | using the money indemnity principle 
190199 | ..¥: 3+ Manufacturers Cas.—Assets, $23,- | reimburses the individual for the cost of 
“15,050 | (20-255, iner., $808,797; unearned prem., | services rather than attempting to pro- 





$1,999,492: less res., $5 





$600,006 1 , $9,912,512; capital, | vide the services. The amount of bene- 
2600,000; surplus, $12,5 5 iner 2 . : : os alte 
a $12,558,458, incr, $1,- | fits is not reduced by the individual’s 

yes choice of accommodations as to private 




















pyr’ Auto liability e 47> $ 945 
es .. Othe: a ; ye room or ward. The insured bears the 
on Workmen's comp.... 9,716,887 4,268 loss rather than those rendering the 
ts, $- | Auto prop. damage. 13.711 4.2915 | services if the premium is inadequate. 
prem Other P.D. & coll.... 141,315 37,627 He warned against confusing the 
urplus WOME occa nica $11,368,208 $4,746,988 | budgetary principle with the insurance | 
068.243 | North American Accident—Assets, $19,- principle, stating that the medical ex- 
6,030 hete r dgplenge vv prem., ee ee more or less reg- | 
842,499 en? JOSS res., $1,144,739; capital, | ularly in small amounts were more prop- | 4 ° 
3,100 ira Surplus, $2,305,895, iner., $520,- erly the subject of budgeting rather than | You d welcome a guide 
919,974 P ae 6 apaceee  4anes se: eB we He or ger Fe ae ee si 
Sn Pee ia wor a ep i vevveer=<"" of doctor-sponsored plans in which the h pl g 
10.368: Ohio Farmers Indemnity—Assets, $7,- | participating doctors agree to accept in w en ex orin G CGVE..-- 


088.354 inc K-40 999. Lei , . : 

incl, | go sp Iner., $548,233; unearned prem., | full payment for surgical treatment the 
2,158,388: ‘re i Ah ones es ; : : } 

8,388; loss res., $465,979: capital, $1.- amount shown in a_ pre-determined 


00 000+ s r e990 - es e- » 6 » 2 . ; a “ 
Accident eet oareeens ee pans ”- | schedule of benefits for those whose in- 


Anp expert help can be just as valuable when planning power-plant 


330,288 





18,68 | auto liability come is under a prescribed level. These insurance. 
27,689 |} Other liability lans at hose which have simplified | . . . 
155,005 | a) .ct lability ..... plans_and_ those : alg gon cova A well-planned boiler and machinery program should take into 
SE Se oocecsensneses the financial arrangements of covered | : . ; _ int 
"ge | Purslary & theft... individuals at the time of hospitaliza- | account the extent to which an accident could affect plant output. That's 
- Auto pri eae eA dees fhe ETE A hepa ae : = : : . 
609,309 | Aut. a 660,247 | tion by setting up agreements whereby | why it helps you to call in a Hartford Steam Boiler representative when 
$9. 546,- Other ciate 136,056 |a hospital accepts assignments of bene- | ast Se hich c ae f E Boe? te 
“4 her auto ......... ane | gil2! |fits under the insurance policy at the | questions arise which concern protection for your clients’ property. 
ay Shh GN are WANTS, (BUS06 556 1 oe = ‘gta Ae a . . ee 
50,000; | oy time of entry in lieu of an advance de- | Hartford’s knowledge of this specialized field . . . the 
| _ Ohio Medical Indemnity—Assets, $1,- | posit are expanding rapidly in many | Weg a 
133,268 ‘oaeae iner., $585,869; unearned prem., | localities. They are contributing to the | Hartford program of periodic inspection . . . and the com- 
Assets, | 000." eurplon rosy $429,800; capital, $108,- | expansion of voluntary health coverage. | pany’s reputation for dependability can all be turned to 
; Surplus, $642,183, iner., $470,195. | 7 7 
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63,144, Pacific Automobile—Assets, $3,965,722 More N. Y. Casualty Results 


Orbe, 





your advantage. They're at your service for the asking. 
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The Hartford Steam Boiler Inspection and Insurance Company 
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Eastern Conference Is Held at Reston 


es 


(CONTINUED FROM PAGE 1) 





rather than agents having to compute 
the rate from a percentage variation up 
or down, which leads to many errors. 
W. H. Wiley, executive secretary of 
the Connecticut association, said ficti- 
tious groups are plaguing agents in his 
state, New Jersey, Rhode Island, pos- 
sibly Minnesota and elsewhere. A par- 
ticipating company writes the work- 
men’s compensation for a group of 


OL ey 
H 





M. V. V. White F. 


D. Moses 


small builders whose individual pre- 
miums are too small for retrospective. 
At Hartford a group policy is written 
with a certificate for each employer. 
The promise is of a dividend at year 
end which would bring the rate 20 to 
37% below manual. The insurance de- 
partment says it has no jurisdiction over 
dividends. Other “groups” of insured 
will, Mr. Wiley fears, get similar deals. 


Tells Pa. Situation 


Frank D. Moses, Pennsylvania secre- 
tary, said that because the law there 
specifies what groups may be treated as 
such for life and A. & H., it is believed 
no other groups are authorized indirect- 
ly. Also, the employer is clearly defined 
for compensation coverage and the 
Pennsylvania Workmen’s Compensation 
Rating & Inspection Bureau opines w. 
c. can’t be written on a group basis. No 
w. c. group of the sort being written in 
other states has been tried in Pennsyl- 
vania, he said. The definition of em- 
ployer may be the key to relief in other 
states, Herman Wolff, Easton, Pa., sug- 


gested. eA ad 
In Rhode Island individual policies 
are being used. Carleton Fisher of 


Providence said the scheme is strictly 
one of dividend manipulation which can 
be done elsewhere. If dividends are 
declared by states, a company might be 
losing its shirt over-all and still declare 
big ones in one or a few states. This 
is an example of how the all-industry 
rate laws bind stock companies and 
leaves participating carriers regulated 


|on gross charges only, he declared. 


C. H. Frankenbach of Westfield said 
in New Jersey the dividend melon is 
cut at a meeting of the builders associa- 
tion so there is group control. 


N. Y. Pending Bills Discussed 


A. C. Wallace, Goshen, N. Y., chair- 
man of the conference, said an ac- 
quaintance who operates a truck fleet 
reported he had a bulletin from the 
state fund in New York saying there 
is a bill in the legislature to permit the 
fund to write auto risks, apparently to 
take over insured now in the assigned 
risk plan. J. W. Rose, New York sec- 
retary, said he knew of no such bill but 
there is one to include fire risks in the 
assigned risk plan. He doubted if this 
had much chance of passing. 

The question arose, will N.A.I.A. 
budget retrenchment jeopardize vital 
association services. Morton V. s 
White of Allentown, Pa. said he 
thought not but that he would like to 
see key committees, personnel of which 


|are scattered, get together oftener than 


once a year. John C. Stott, Norwich, 
N. Y., said that was definitely an ob- 
jective of the revised budget. 
Joseph Neumann of Jamaica, L. 
reported that under the New York dis- 
ability law one company has filed a rate 
for groups under 25 without breakdown 


as to sex or age of .0062 per $1 of pay- e 


ag 


Le 
roll per year. This would be $18.69 Der 
year per employe with employer pay. 
ing $3 of it. An advisory norm js being 
considered which will permit insurer to 
include disability with w. c. benefits on 
payroll basis without employe names, 


Hold State Luncheons 


Some of the state groups held speciaj 
luncheons, including the New England 
contingent where Archie Slausby, Nash. 
ua, N. H., presided. Commissioner 
Knowlton of New Hampshire was a 
guest. Mr. Slawsby presided at the Ney 
England board meeting where W. W, 
Hatfield of Bridgeport reported as |iai. 
son with E. U. A. and Frederick J, 
3urns, Manchester, N. H., reported op 
the Poland Spring conference of the 
board and the New England associations 
June 15-17. Mr. Burns is chairman for 
that affair which will feature a forum 
type program. Preston Hadley, Bellows 
Falls, Vt., was nominated to the board’s 
E. U. A. conference committee. 

Morton White, chairman of the agents 
conference committee with ; 
pointed out that the E. U. A. committee 
could recommend changes discussed by 
it with agents to rating organizations 
but the latter can adopt them or not, 
He suggested that producer groups may 
in conterence with their rating units e- 
fect changes in rules, forms or opera- 
tions. 


Want Rules, Not Mandatory Forms 


One thing agents would like, he said, 
is adoption of the principle by rate bu- 
reaus of promulgating, where possible, 
rules rather than mandatory fire forms, 
This would enable agents to be more 
flexible in fitting coverage to individual 
risks. 

The agents and company committee 
also recently discussed the probability 
of non-concurrency in rent forms in 
E. U. A. territory as rate bureaus act 
on the recommendation of a revised 
method of determining insurable values 
and a reduction in number of forms. 
Mr. White thinks the best way to han- 
dle the problem is for the rating organ- 
ization to notify all agents of the dan- 
ger. . 

The need for agents’ estimates of loss 
was illustrated in the New York storm 
of Jan. 14, he said. About 70% of all 
initial storm loss notices give no esti- 
mate. Ultimately 30,000 claims were 
filed for about $1,500,000. Agents and 
independent adjusters handled more 
than 20,000 of these claims. For weeks 
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an 
feld men were unable to see agents in 
afected areas because the latter were 
swamped with loss work. He urged 
agents to use a standard loss report 
form, including when loss occurred, 
what was damaged, probable cost, and 
what the agent plans to do about settle- 


ment. 
Describes Aetna Short Form 


Roy Duffus of Rochester said Aetna 
Fire does not require the lengthy proof 
of loss on claims of less than $100 and 
wondered why other insurers don’t fol- 
low this practice. 

F. W. Doremus, manager of E. U. A., 
said the storm really was a catastrophe 
and he asked Donald Sherwood of the 
National Board to explain the Board’s 
catastrophe plan. He asked agents to 
call on the board when they thought 
the plan should be used. 

Mr. White said sentiment is against 
withdrawing windstorm coverage as 
long as some insured want it, though 
not much is written and that is highly 
unprofitable. 

Mr. Doremus said windstorm rules 
and rates now are being included in the 
fre manual and it is hoped to do this 
with riot, vandalism and earthquake. 

Charles Schoen of Mt. Vernon, N. Y., 
wanted to know if agents desired to re- 
cord their opposition to mandatory de- 
ductible windstorm under extended cov- 
erage. 

Mr. Doremus said the majority opin- 
jon of E. U. A. companies based on loss 
statistics and the tremendous growth 
in E. C. premiums favors getting away 
from maintenance claims. 

Agents, who were appointed origin- 
ally to get spread of risk, are so essen- 
tial to the business that when they go 
there will be no more insurance busi- 
ness, N.A.I.A. President O. Shaw John- 
son declared. The agents are tackling 
the real problems that face them with 
vigor and effect. He emphasized the 
need for friendly and intelligent cooper- 
ation with companies and commission- 
ers and said agents here too are show- 
ing the way. 

Whether territorial conferences are 
to be continued will come up at St. 
Louis, Mr. Johnson said. Later on this 
subject was debated and a motion 
passed voting the east in favor of con- 
tinuing them at least for the present. 
Howard Allen of Burlington, Vt., op- 
poses them; he wants go back to the 
semi-annual convention. F. X. McGlynn 
said it was too early to tell if the east- 
ern conference is successful but sug- 
gested another try next year. Morton 
White pointed out whether the eastern 
meeting is continued or not, a group to 
work with E. U. A. and fire rating or- 
ganizations still is necessary. 

One agent asked, if one conference 
quits, do all? Mr. Wallace said if state 
directors vote to discontinue, the east 
would have to. 

At the banquet John C. Stott re- 
ceived the Insurance Field man of the 
year plaque for 1949. Both he and Na- 
tional President O. Shaw Johnson 
spoke briefly. For more than an hour 
the Highland Glee Club of Newton, 
Mass., 65 voices strong, impressed the 
audience with its volume and skill. 

Maurice G. Herndon of N.A.LA. 
Washington office closed the meeting 
with an off the record talk. 


BOSTON BRIEFS 


,, Capt. C. C. Slayton of Annapolis, pres- 
ident of Maryland Assn., had been sched- 
uled to head the nominating committee 
| the Eastern Agents Conference of 
N.A.LA. until his sudden death two 
weeks ago as he stepped off the train in 
ynden, N. J. Carroll L. Crawford of 
estminster, Md., replaced him on that 
Wannittee and C. H. Frankenbach of 
estfield, N. J., headed resolutions. 
several companies maintained head- 
quarters and had home office contingents, 
Including National of Hartford, with T. 
de Long and W. K. Corry, vice-presi- 
Shace S. H. Ashton, secretary, and John 
Fidel Superintendent of agencies; also 
+p elity & Deposit with Donald Buckleri; 
peerican with Bert Jochen and others; 
p.al-Liverpool with Ken Erskine of 
~ cg and Elmer Voorhies and H. D. 
with aot New York; the two Hartfords 
ith W. S. Vanderbilt; U. S. F. & G. and 
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Maryland Casualty. 

Hosts at the cocktail party were Bos- 
ton, Employers’ Fire, Massachusetts 
Bonding, Providence Washington, Spring- 
field and Travelers Fire. 

R, S. Preston of Providence attended 
a white water canoeing session while in 
3oston. With his daughter he will in- 
dulge in the sport March 25-26 on the 
Piscataqua river in New Hampshire. 

The panel discussion by members of 
the Connecticut C.P.C.U. earned well de- 
served applause. 

Roy Duffus of Rochester, who always 
works hard and effectively at conven- 
tions he attends, won the model truck- 
trailer presented by Robert Eckhouse of 
Babaco. 


Reject Ore. Surcharge 
Ban; Cal. Eyes Issue 


The companies in Oregon have voted 
down the proposal in the automobile 
assigned risk plan to remove the 15% 
surcharge on risks that go to the pool 
on a voluntary rather than a certificated 
basis. 


In California, Thomas G. Aston, Jr., 
manager for the governing committee of 
California automobile assigned risk plan, 
has written to members stating that in 
California and in other states there has 
been considerable criticism of the 15% 
surcharge applied to assigned risks not 
required to be certificated pursuant to 
the motor vehicle laws. It has been 
charged, he said, that it is discrimina- 
tory and unfair to surcharge risks solely 
because of race, age, physical disability 
or the age of the car. He observed that 
in 1949, legislation was introduced in 
California relative to racial discrimina- 
tion by automobile insurers and similar, 
but more vigorous action is expected at 
the next session. 

Further discussion of the surcharge 
problem will take place at the meeting 
of the governing committee March 20. 
The committee desires to have some ex- 
pression from the companies as to their 
feelings. 


Right of Direct Action 
Is Denied to Subrogee 


The right of a direct action against 
an insurance company under the Louisi- 
ana law does not extend to the assigns 
of the injured party, the court of appeal 
of that state has decided in World F. & 
M. vs. American Automobile. 

World brought the action by way of 
subrogation against American Auto. The 
truck of the latter’s assured was in- 
volved in an accident with an automobile 
insured by World. The court said the 
act gives the privilege of direct action 
only to the injured person or his heirs. 


Texas Advisory Assn. to Meet 
The spring meeting of Texas Insur- 
ance Advisory Assn. will be held at 
Fort Clark, near Bracketville, April 
11-12. R. B. Cousins, Jr., is manager. 
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United States Government Obligations. . . 
State and Municipal Bonds . . . . . . 


Corporate Discount Notes ae eT eee 


Capital Stock of National Surety Marine Insurance Corporation, 
a wholly owned subsidiary . . . . 
Premiums in Course of Collection, Not over 


TOTAL ADMITTED 


LIABILITIES, CAPITAL 


Reserve for Losses and Loss Adjustment Expenses . . . 
Reserve for Unearned Premiums . . . . . . . - 
Reserve for Commissions, Expenses and Taxes . . . . 


Marketable securities are carried 
Department—bonds being carried at amortized values and stocks at values based on rates 
promulgated by the National Association of Insurance Commissioners. If marketable 
securities, including those of National Surety Marine Insurance Corporation, a wholly owned 
subsidiary, were carried at the December 31st, 1949 market quotations, total assets and 
surplus would be increased by $234,785.04. 


Bonds carried at $1,182,798.03 are deposited as required by law. 
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FINANCIAL STATEMENT 


December 31st, 1949 


Reinsurance and Other Accounts Receivable . . . . . 


ASSETS 
a a ae ae ene ee eee es er 
. . $15,452,595.88 
5 5,393,097.99 
53 leu, aaitincs aeteer eh ee “Sey pe 428,313.58 
2,272,537.50 
he Gees beau = i 3,819,520.00 
: : ; 10,098,495.00 37,464,559.95 
ye eae =" 2,039,514.70 
90 Days Due . . . . .  2,349,072.04 
F Cae a) er en oe 104,878.70 
$e wecicua 190,282.82 
7 475,000.00 


ASBETS . «1 tw et ll 


ae ee i ee $ 7, 
ie . «= 6: wh ik ay mem A Hist dien ce” Mae 
Surplus to Policyholders . . . . « « . 
a a nr ne ne ee ee : 


on the basis prescribed by the 


SURPLUS 


599,118.18 





. $45,949,020.12 





. $ 7,377,939.80 

. « 13,577,641.49 
- . «  1,894,320.65 
500,000.00 


. _23,099,118.18 


. $45,949,020.12 
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Surety Men Told to Sharpen Pencils 


(CONTINUED FROM PAGE 19) 





don’t give the companies too much time 
to sharpen their pencils.” 

“If they do that, it would be good to 
keep the bonding system because of its 
deterrent effect?” asked Rep. Lovre, a 
committeeman. Ellis and Armstrong 
agreed. 

“What do you think premiums should 
amount to if we have, say, $250,000 
loss?’ asked Chairman Karsten. 

“T believe 40 or 50% loss in the surety 
field is considered standard business 
practice, not regarded as unreasonable,” 
Ellis answered. Karsten suggested 
$500,000 premium would be enough “on 
sound business principles.” 


Deterrent Effect 


Without agreeing to that figure, Ellis 
referred to the value of the bonding 
system in general, and said members 
of his investigative staff, then in con- 
ference here, felt bonding is very im- 
portant in its deterrent effect upon gov- 
ernment personnel. 

Ellis said government employes are 


overlooking a very important factor 
while advocating a new system. The 
bonding company is of “tremendous” 


help to the employe, he said. Sometimes 
unfair claims are made against the lat- 
ter and the bonding company represents 
and defends him. “The employe will be 
pretty lonely if all the power of the 
government is arraigned against him,” 
he hazarded. 

The witness said in response to a 
committee question related to proposed 
government self-insurance, instead of 
employes’ bonds being bought, that the 
general rule against government buying 
fire insurance has been in effect for 
50 years. Sometimes, government cor- 
porations buy some, however. Comp- 
troller General says the government 
would lose money by buying fire in- 
surance. 

Ellis submitted a statement from the 
comptroller that defalcations by | post- 
masters in 10 years had fotaled almost 


$600,000, of which $141,000 was re- 
covered from the postmasters,. their 
families or friends, and $360,000 from 


their sureties. Actual net loss for the 
decade was $75,000, or at the rate of 
$7,500 a year. 

When Karsten summed up Ellis’ sug- 
gestions, under which he said, there 
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WANT AD INFORMATION 


Rates—$12 per inch per insertion—1 inch 
minimum. Limit—40 words per inch. Dead- 
line Tuesday noon in Chicago office—175 
W. Jackson Blvd. Individuals placing ads 
are requested to make payment in advance. 


THE NATIONAL UNDERWRITER 


EXCEPTIONAL 
OPPORTUNITY 


Long-established, aggressive Midwestern 
Fire and Casualty Insurance Company 
group operating nationwide, now entering 
Accident and Health field, seeks experi- 
enced Underwriter to establish and manage 
A. & H. Department. Must have Group 
A. & H. experience and thorough knowledge 
of policy forms and rates. Replies will be 
kept confidential and should give all per- 
tinent information, including personal and 
educational data, nature and extent of ex- 
perience, positions held and present salary. 
Address Y-93, The National Underwriter, 
175 W. Jackson Bivd., Chicago 4, Illinois. 











WANTED—Special Agent, Western Michigan. 
Headquarters Grand Rapids, established 
territory, Old Line Stock Casualty and 
Bonding Company. Our employees know 
of this ad. Plenty of opportunity for ad- 
vancement. Address Z-3, The National Un- 
derwriter, 175 W. Jackson Blvd., Chicago 
4, Illinois. 








WANTED 


High-grade surety and fidelity field represen- 
tative. The man whom we hire must be of a 
caliber to fill a branch office position in the 
very near future. We are willing to pay such a 
man in accordance with his abilities. Address 
Z-4, The National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Illinois. 








AVAILABLE—Casualty man for Eastern Territory. 
Thoroughly experienced in multiple casualty 
lines. Schooled in Fire lines. With present em- 
ployer 6 years as branch manager and H. O. 
junior exec. Age 34, married—family. Creative 
sales and organization ability plus personal 
production record. Address Z-5, The National 
— 175 W. Jackson Blvd., Chicago 4, 
Ilinois. 











CONTRACT BOND UNDERWRITER WANTED 
by leading casualty insurance company. 


Excellent opportunity for a man with 5 to 10 
years experience in surety bond underwriting 
having a thorough understanding of construc- 
tion work and financial statements. Inquiries 
will be kept confidential. Your letter stating 
qualifications and experience should be ad- 
dressed: c/o Eckert, Peterson & Leeming, Field 
Bldg., 135 S. La Salle St., Chicago 3, Illinois. 





AVAILABLE 


Casualty claims manager and supervisor. Ex- 
tensive background. Able and willing to assume 
full responsibility. Aggressive, dynamic per- 
sonality. Interested also in work as special 
agent. Position must offer opportunities for 
advancement. Address Z-9, The National Un- 
derwriter, 175 W. Jackson Blvd., Chicago 4, Ill. 











Two experienced Casualty underwriters with 
highly successful records, particularly in Gen- 
eral Liability and Workmen's Compensation 
lines. One to head up Casualty Underwriting 
Department being planned by a Fire Company 
and the other, the established Underwriting 
Department of a Casualty company branch of- 
fice. Cheice of New York or Middlewestern 
City. Ages 30-42. Salaries commensurate with 
ability and experience. Wonderful opportu- 
nities. Box C2, National Underwriter, 99 John 
St., New York 7, N. Y. 


WANTED 


Special Agent—large stock casualty company 
has opening for experienced field man operat- 
ing out of Chicago office. In reply, state age 
and qualifications. Address Z-10, The National 
Underwriter, 175 W. Jackson Blvd., Chicago 4, 
IIlinois. 








OPENING IN AGENCY 


Established Agency in Indiana College Town 
of 40,000 population has excellent opening for 
a salesman. Address Z-I1, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, Ill. 








WANTED 


Home Office Claims Examiner. Experienced au- 
tomobile and general casualty claims adjuster 
to work out of Home Office. State qualifica- 
tions fully in first letter. 


Michigan Mutual Auto Insurance Company 
Traverse City, Michigan 








ATTORNEY, 40, desires position as claims man- 
ager accident and health or casualty company 
in California. Twelve years experience casualty 
claims including trial work. Past four years 
home office claims manager life, accident and 
health company. Address Z-I2, The National 
Underwiter, 175 W. Jackson Blvd., Chicago 4, 
Hl. 








would be “only a few hundred bonds, 
instead of half a million,’ Ellis said: 
“Maybe you can cut expenses another 
way. Is it necessary to have half a 
million postal employes bonded?” It 
was suggested those who handle cash, 
money orders, etc., might be bonded, 
others not. 

Karsten asked how long it would take 
the industry to come up with a new 
program. Smith replied that they had 
been asked to recommend changes in 
bonding of the same number of em- 
ployes in the same amounts. The com- 
panies produced accordingly, and “we 
think our plan has a lot of merit,” said 
Smith. Bonds would have to be written 
on the basis required by the govern- 
ment, he continued, “for example, a 
blanket bond for all postmasters. We 
would like to find out what type of 
program would appeal to the govern- 
ment. If the government will make sug- 
gestions how to modify our plan we will 
get to work on it.” 

Mr. Smith said that on “our program 
I don’t think premium cost can be re- 
duced and we break even.” If the gov- 
ernment wants proposals for bonds in 
lesser amounts that would be different. 

“We will give you two weeks to come 
up with a program,” Karsten said. 


Burden of Employe 


Budget bureau’s Armstrong — said 
“sovernment employes should be re- 
lieved of paying bond premiums” and 
“there is too wide a gap betweeen pre- 
miums paid and losses.” 

Under the bill providing for a $500,000 
government bonding fund and trustees’ 
setup, Armstrong said, losses recovered 
would be credited to appropriations al- 
lotted for the various departments and 
purposes. 

Rich objected that government self- 
insurance would be a “step into social- 
ism.” But Armstrong countered: 

“It is good business, all the way, to 
do it. The companies are losing money 
on it. The employes are losing on it. 
It would be good business to cut those 
losses. Would not the government get 
more taxes from the companies if they 
saved present losses?” 

“They are foolish if they do business 
that way,” remarked Rich. 

Ralph D. Snow of the office of the 
assistant secretary of defense advocated 
self-insurance. 


Difference Is Seen 


Use of surety bonds as a deterrent 
in preventing irregularities merits more 
support in private industry than it 
would appear to merit in government 
circles, he contended. In private indus- 
try embezzlement cases are generally 
turned over to bonding companies 
rather than subjecting the embezzlers 
to criminal prosecution, “because the 
bonding companies are efficient in ar- 
ranging with embezzlers for reimburse- 
ment of losses and this method, there- 
fore, is said to represent a stronger 
force in deterring would-be embezzlers 
than fear of criminal prosecution. How- 
ever, in government it is believed that 
the fear of criminal prosecution and 
prospective loss of one’s career are 
amply potent forces to deter would-be 
embezzlers. The department knows of 
no case where the existence of a surety 
bond has been as great a deterrent to 
embezzlement as has the fear of dis- 
ciplinary action and loss of one’s career.” 

E. C. Hallbeck, National Federation 


of Postoffice Clerks, referred to a reso 
lution of that organization that govern. 
ment should pay premiums, ‘ 
When a committeeman pointed oy; 
that the present 65 cent premium on a 
$1,000 postal employe’s bond would only 
buy a few packs of cigarets, the wit. 
ness objected to the principle involyed 
“We think we are being robbed,” hy 
said, and told of getting a bill for fou 
years’ premium in advance, on which 
the reduction should have been 39 cents 
“The government should do what pri- 
vate industry does,” declared Hallbeck 
and pay the premiums. Regarding aq: 
ministrative cost under a governmen: 
bonding setup, Hallbeck said govern. 
ment bears much of such cost under the 
present system. Premium bills are pre- 
sented to the postoffice personne] off. 
cer, who distributes them. The employes 
get a list of 30 acceptable bonding com. 
panies, from which they have a choice 
But sometimes the postmaster “syg. 
gests” a company. “National Surety 
probably bonds more postoffice en. 
ployes than any other company,” said 
Hallbeck. In the Chicago postoffice 
“one employe takes the money and state. 
ments to the company,” he added. 
“So the government does the work 
in the postoffices,’ remarked Karsten 
“The paper work is largely handled by 
government employes.” j 


Opportunity, Responsibility 
in NOD Cover in New York 


(CONTINUED FROM PAGE 21) 
the ultimate cost. Some cases will in- 
clude prospects of future dividends and 
retroactive rate credits. He does not 
think the various rates and methods will 
be too far apart and that they will for 
the first few years be experimental, de- 
pending on the changes in unemploy- 
ment. 


Two New N. Y. Forms 


Two additional advisory policy forms 
for use with the New York disability 
benefits law have been approved by the 
New York department. They are de 
signed for use as endorsements to the 
standard workmen’s compensation podl- 
isy. Form E is intended for companies 
which want to handle disability benefits 
in their compensation insurance depatt- 
ments and form G is adapted to the 
needs of those which write the coverage 
in conjunction with compensation poli- 
but handle the business adminis 


cies 
tratively through their group depart: 
ments. 


Safety Talk at Lincoln 


LINCOLN, NEB.—A talk on safety 
by Gifford Mullins, Lincoln-Lancaster 
Safety Council director, was given be 
fore Lincoln Assn. of Insurance Agents 


Holgar Johnson, president of Instr 
tute of Life Insurance, is addressing 
the insurance membership group © 
Union League Club of Chicago at ‘ 
luncheon March 24. Robert L. Hogg, 
executive vice-president of Americal 
Life Convention, will preside. 


Arthur Rodd, examiner for the Mich 
gan In. Department, and his wife wet 
attacked in their hotel room at Colum- 
bus, O. Both were beaten, money and 
jewelry were stolen. Mr. Rodd has beet 
examining a life insurance compafy 
there. . 





We write every practical form of 
and Medical 


1886-—OVER A HALF CENTURY OF SERVICE—1950 


The North American Accident Insurance 60. 


209 So. LaSalle St., Chicago, Illinois 


Life, Accident, Health, Hospitalization 
Expense Insurance. 


District Managers and Representatives WANTED 
Geo. F. Manzelmann, President 
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Mutual eheensine 
Meet at Chicago 


(CONTINUED FROM PAGE 19) 


eration, and the underwriter or auditor 
must determine if a premium should be 
charged for the additional exposure. 
li the underwriter is furnis shed a sur- 
vey of hazards form properly completed 
at the time the risk is submitted, many 
of these problems may be solved or ma- 
terially decreased. At the same time, by 
the process required in completing the 
survey, the insured will become more 
aware of the broad coverages available 
and will recognize and accept the possi- 
pility of additional premium charge by 
audit, should he develop exposures not 
present at the time of policy issuance. 


Can Develop Equitable Premium 


{ complete audit also puts the under- 
writer in a better position to judge the 
risk and establish an equitable premium 
for exposures present. This tends to 
eliminate making charges for anticipated 
exposures. Mr. Kling pointed out that 
the comprehensive policy is one contract 
where it is possible to grant coverage 
the possibility of exposure without 


on 
necessarily charging a minimum pre- 


mium for that particular division of haz- 
ard. Because the policy is an audited 
form, it is not practical to make an 
additional premium charge for antici- 
pated exposure if an adequate 
does not disclose the exposure at 
inception. 

The burden of the auditor should be 
lightened 1 by a thorough preview of risk. 
It is his duty to recognize and allocate 
exposures not covered by the garage 
liability endorsement, and he can no 
longer gain all his information from pay- 
roll records. The survey of hazards will 
prepare the insured for a thorough in- 
vestigation on the part of the auditor. 
Having the insured cooperate in this 
manner, and actually sign the report in- 
dicating his awareness of exposures can 
erase many premium collection difficul- 
ties. 


its 


O. C. Griffith, assistant casualty un- 
derwriting manager of Farm Bureau 
Mutual Auto of Ohio, discussed **Com- 


posite Rating.” 

In general charge at the two-day ses- 
sions was Fletcher B. Coleman, State 
Farm Mutual Auto, president of Con- 
ference of Mutual Casualty Companies. 
Donald L. Wentz, Shelby Mutual Cas- 
ualty, presided at the Thursday dis- 
cussion and Dan Dodson, Equity Mu- 
tual, was chairman of the discussion on 
automobile underwriting. 


An explanation of the new garage 
eh ~ : 

liability policy was given by Paul, 
Dubuc, Shelby Mutual Casualty, and 


there were forum discussions on rating, 
the garage policy and auto underwriting 
problems. 








em Smith of Boston, president of 
Massachusetts Assn. of Insurance Agents, 
and Mrs. Smith at N.A.LA. territorial con- 
ference at Boston. 


survey* 


hens 3 Gets Squad 
for Miami Beach Rally 


On the agenda for the 
zone 3 of National Assn. of Insurance 
Commissioners at — hotel, Miami 
Beach, March 30-31 are: Elimination 
of premium receipts. a life and A. & H. 
companies; sale of credit life insurance 
and qualification of agents thereof. 

Also, uniform agents licensing and 
qualification law. Discussion of present 
status of deferred premium payment 
plans; insurance advertising, multiple 
line underwriting. 

On the score of insurance company 
examinations there are questions of fre- 
quency of examinations, zone participa- 
tion in examinations as provided by 
resolutions adopted by N.A.I.C. in De- 
cember; intra-zone representation on 
convention examinations, examination 
procedure and assignment of states by 
zone chairmen. 

On March 29 there will be a meeting 
of the rating deputies of zone 3 and on 
the preceding two days there will be 
meetings of committees of N.A.I.C. in- 
cluding one on rates and rating or- 
ganizations and profit formula fire in- 
surance. 


meeting of 


Borton General Manager 
of Curley Adjustment 


Richard B. Borton has been appointed 
vice-president and general manager of 
Curley Adjustment Bureau with head 
office at Philadelphia, following the 
death of James N. Curley. Mr. Borton 
has been with this organization 16 years. 

H. Lee Smith, Pittsburgh manager, 
and Irwin Dietrich, Jr., manager at 
Reading, Pa., have been elected vice- 
presidents. 


Huge Teamsters Group Case 
Breaks Up Into Segments 


The final negotiations at Chicago on 
a trusteed group plan to cover 60,000 
long haul truck drivers resulted in the 
award of coverage on about 15,000 of 
these drivers going to Union Casualty 
of New York and United States Life. 
This was a surprise move to most in- 
surance men who had expected the 
whole coverage to go to one of four or 
five of the largest life companies. There 
was a breakup at the meeting of soli- 
darity in the AFL teamsters union 
ranks. The union in 22 central states 
was originally going into the plan. The 
largest local at Chicago, the locals for 
Ohio and other midwest groups pulled 
out and will engineer their own cover- 
ages. 

The group placed 
premium of less than $1 million in life 
and casualty coverage, mostly on south- 
ern operators. The prospective permium 
had been 2% million and had been the 
subject of highly competitive negotia- 
tions. 


will result in a 


O.K. Cal. Company Names 


Commissioner Downey has approved 
Peoples Casualty Co., Los Angeles, and 
Public Insurance Co., San Francisco, as 
names for new insurance companies that 
are planned for organization in Califor- 
nia. 


Zone 2 Fall Plans 


A meeting has been set up for the 
rating deputies in the states of zone 2 
at Sir Walter Raleigh hotel, Raleigh, 
N. C., Oct. 16-17. The full commission- 
ers will then have a two-day rally at 
Pinehurst, N. C., Oct. 18-19. 


Marquess Now Secretary 


William H. Marquess has been elected 
secretary of Harford Mutual of Bel 
Air, Md., succeeding Edward N. Hall. 


H. M. Gibbs, Jr., Top Man 


Harry M. Gibbs, Jr., of Commercial 
Union, Baltimore, was elected president 
of the Fire Prevention Assn. of Mary- 


AENATIONAL | UNDERWRITER 


land, Delaware and District of Columbia 
during a meeting that was held during 
the course of an inspection of Cumber- 
land, Md. vice-presidents are Jerry W. 
Boone, Home, Baltimore; J. V. Tynam, 
Royal-Liverpool, Wilmington, and Wil- 


CASU ALTY _ 3 
liam R. Finnie, Fireman’s Fund, Wash- 
ington. Treasurer is G..Edgar Kohlepp, 
\etna, Baltimore; secretary, D. E. 
Howie, Hanover, Baltimore. Fifty-five 
field men were on hand .and the pro- 
gram was very well received. 
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INSURANCE NEWS BY SECTIONS 





MIDDLE WESTERN STATES 





Minnesota Agents Hold 
Midyear Meet at St. Paul 


ST. PAUL — The midyear conven- 
tion of Minnesota Assn. of Insurance 
Agents, March 16-17, will feature a talk 
by Dr. Mitrofan Smorszcok, a physician 
from Russian controlled Poland, who 
will tell of his experiences in that coun- 
try. He is now with a Minneapolis hos- 
pital. He- will be followed by Miss 
Ernestine Robin, editor “Hartford 
Agent,” on “What I. Learned About 
Women from 200 Men.” 

A breakfast for rural and small town 
agents will open Friday’s program. 
Speakers that day, as previously an- 
nounced, include Leo B. Menner, Chi- 
cago, president Stewart, Smith, Inc., on 
“A History of Lloyds and the Story of 


Lutidine’; Maynard Toelle, Chicago, 
American Foreign Insurance Assn., on 
“Why Stay at Home?”; Edward F. 


Holloran, Hartford Fire, “The Pay-off 
in Our Business,” and Emerson H. 
Westwick, Chicago, Assn. of Casualty 
& Surety Companies, on driver educa- 
tion and training. 

Friday noon St. Paul-Mercury Indem- 
nity will sponsor a luncheon with Dr. 
J. O. Christianson, University of Min- 
nesota, the speaker. He is president of 
Minnesota Fire Conference. 





New Independent Adjusting 
Firm at Indianapolis 


Ray W. Edwards and Herbert B. 
Woodruff have organized the Edwards- 
Woodruff Adjusting Co. of Indianapolis 
with offices at 1128 Peoples Bank build- 


ing. 





Auto Dealer-Agents to Meet 


COLUMBUS — Independent Insur- 
ance Agents of Ohio, Inc., will hold its 
first annual meeting here March 30, It 
is composed of automobile dealers who 
have been licensed to write insurance. 
It is announced that much interest has 
been shown by dealers throughout the 
state in physical damage and automo- 
bile theft insurance. This coverage must 
be provided by all automobile dealers in 
connection with the sale of financed cars, 
it is stated. 





Form Waupaca Local Board 


WAUPACA, WIS.— Waupaca Assn. 
of Insurance Agents was organized at 
a dinner meeting here. F. J. Herrick, 
Waupaca, farm special agent of Amer- 
ica Fore, aided the formation of the new 
local board. Urban Krier, Milwaukee, 
executive secretary Wisconsin associa- 
tion, spoke on the value of organization 
and the opportunity for local public re- 
lations work. Ralph E. High was elect- 
ed president; Harold F. Petersen, vice- 
president, and John Cormican, secretary. 





Ashton, Krier at Delavan 
DELAVAN, WIS. — J. L. Ashton, 


president of Wisconsin Assn. of Insur- 
ance Agents, and Urban Krier, execu- 
tive secretary, Milwaukee, spoke at a 
dinner meeting here of Walworth Coun- 
ty Assn. of Insurance Agents on the 
importance and value of organization at 
the local level, as well as state and na- 
tional. They urged participation in civic 
and public activities to improve public 
relations for the insurance business and 
agency system. 


Claim Men Hear Busch 


William Busch, assistant Kansas com- 
missioner, spoke at the March meeting 
of Wichita Claim Men’s Assn. on 
“Problems of the Insurance Depart- 
ment in the Handling of Complaints,” 
followed by an open forum discussion. 





To Stress Farm Business 
at Iowa Agents’ Meeting 


DES MOINES — Special emphasis 
will be placed on farm business at the 
annual meeting of Iowa Assn. of Insur- 
ance Agents at Sioux City, May 3-5, 
with headquarters at Hotel Martin. 

Paul H. Mast, secretary-manager, an- 
nounced that Don Ross, merchandising 
manager of “Successful Farming,” will 
speak on the farm market. 

R. C. Larson, field supervisor of 
Aetna Casualty, will speak on agency 
analysis and surveys. Charles Rupp- 
recht, director of educational research 
for the Hawkeye-Security companies 
of Des Moines, will serve as moderator 
of a panel session. 





Discuss Radio, TV Cover 


Wendell Schollander, St. Paul state 
agent, Wichita, addressed Wichita Assn. 
of Insurance Agents on “Insuring Radio 
and Television Aerials and Towers,” 
followed by an informal discussion of 
a new errors and omissions coverage 
for insurance agents now being written 
by St. Paul. 


NEWS BRIEFS 


Lewis A. Linderman of Terre Haute, 
has become manager of the insurance 
department of Lafayette (Ind.) Loan & 
Trust Co. He succeeds Floyd A. Shaffer, 
who is retiring after 27 years in that 
post. 

Miss Emily Casford, chief under- 
writer in the fire department of the 
Wheeler, Kelly, Hagny agency, Wichita, 
was presented a wrist watch on her 
35th anniversary with the agency by 
John Kelly. 

Homer Hunt, local agent at Conway 
Springs, Kan., hired an_ airplane 
equipped with a loudspeaker to fly over 
the city announcing the birth of his 
first son. He has two grown daughters. 

At the March 15 dinner meeting of 
Insurance Women of Wichita, Carnot 
Brennan, director of the Wichita social 
security office, was the speaker. Officers 
will be elected at the April meeting. The 
Wichita group will have a delegation of 
18 at the region 7 conference at Lincoln. 




















Explain Rating Bureau 
Operations to La. Agents 


Louisiana Assn. of Insurance Agents 
and Louisiana Rating & Fire Prevention 
3ureau have conducted several meet- 
ings throughout the state for the pur- 
pose of familiarizing agents with the 
bureau’s operations. 

Movies showing the various process- 
ing done by the bureau and a talk by 
William S. Bizzell, manager, comprised 
the meetings, which were held at 
Hammond, Houma, Baton Rouge, New 
Iberia, Lafayette, Lake Charles, Alex- 
andria, Shreveport, Monroe and New 
Orleans. 





Miami Board Elects 


Greater Miami Insurance Board has 
reelected Walter I. Stevenson presi- 
dent. Frank O. Pruitt and Jess L. 
Turner were named vice-presidents and 
Thomas B. Hamilton, secretary. 





Ky. Fire School June 6-8 


The Kentucky fire school, sponsored 
by the extension division of University 
of Kentucky, in cooperation with Ken- 
tucky Municipal League, Kentucky 
Firemen’s Assn., state fire marshal’s of- 


fice and Kentucky Inspection Bureau, 
will be held June 6-8 at University of 
Kentucky, Lexington. Agents and field 


men have been requested by G. 
Parker, inspection bureau manager, to 
contact their city officials and make 
sure cities will be represented. 


Oklahoma Assn. Regional 
Held at Enid; 85 Attend 


The regional meeting of Oklahoma 
Assn. of Insurance Agents at Enid 
attracted 85 agents and field men. 

A. D. Sills discussed the differences 
between stock and mutual farm fire 
policies. Deficiencies in the Oklahoma 
law regarding licensing of agents were 
emphasized by Commissioner Dickey. 
President Dave R. McKown spoke on 
the threat of socialized competition in 
workmen’s compensation and _ other 
forms of insurance. 








Miami Course Launched 


Peninsular Institute of Miami launched 
a property and liability insurance course 
this week, consisting of two class ses- 
sions of three hours each per week and 
running until July—32 sessions in all. 
The text used is “Insurance” by Saul B. 
Ackerman of N. Y. U. 
charge is James F. McComb, executive 
vice-president of Public National of 
Miami and the only C. P. C. U. in 
Florida. His assistant is Edward J. 
Gillott, formerly of Public National, 
who has just joined the Adae & Hooper 
agency. 





Named Ky. General Agent 


Potomac has appointed Zellner L. 
Peal as general agent for Kentucky. He 
will handle fire and allied lines, and 
automobile material damage coverages. 


EAST 


Start Educational Program 
for Connecticut Agents 


The education committee of Connecti- 
cut Assn. of Insurance Agents is now 
organizing group classes to familiarize 
agents with new coverages and give 
them a more thorough knowledge of 
the coverages they are already selling. 

H. Sage Adams, New Haven, com- 
mittee chairman, said the instruction will 
benefit both the general public and 
agents. He said the public must be pro- 
tected from an agent who might un- 
knowingly write a policy incorrectly, 
making a person think he is covered 
when he is not. . 

Classes have already been formed in 
many parts of the state. Some of the 
subjects being covered are agency man- 
agement, fire insurance, automobile in- 
surance, general liability, and inland 
marine. 














Loman Philadelphia Speaker 
PHILADELPHIA — Dr. Harry J. 


Loman, dean of American Institute of 
Property & Liability Underwriters and 
professor of insurance at University of 
Pennsylvania, will speak before Under- 
writers Club of Philadelphia, March 20. 





To Speak at Hackensack 


3ergen County (N. J.) Assn. of In- 
surance Agents will hold a dinner 


meeting at Hackensack March 21. 
Speaker will be Oscar Beling, superin- 
tendent agency systems department, 


Royal, on “Agency Management.” 


Manchester (Conn.) Assn. of Insur- 
ance Agents is planning to spend a day 
in New York for its annual outing 
March 21. Eighteen members will make 
the trip. 


Instructor in, 


COAST 


Launch Educational Meets 
in Washington March 2] 


A series of educational meetings spon. 
sored by Washington Fire Underwriters 
Assn. will get under way in western and 
central Washington March 21. Kermit 
G. Davis, Travelers Fire, is educational 
chairman. 

At each of the meetings field men will 
discuss procedure for organizing a fire 
protection district, personal property 
floater underwriting and other personal 
lines, gross earnings business interrup- 
tion, collection procedures, and recent | 
fire rate and rule changes. 

The schedule of meeting dates and 
places follows: 

March 21, Bremerton; Port An- 
geles; 23, Kirkland. E. A. Harpur, New 
Zealand, chairman. 

April 4, Chehalis; 5, Longview; 6, 
Vancouver. Elmer D. Solsness, Proyi- 
dence Washington, chairman. 

April 18, Ellensburg; 19, Yakima; 20, 
Wenatchee. Richard N. Davis, Hart 
ford Fire, chairman. 

April 25, Everett; 26, Mt. Vernon; 27, 
Bellingham. H. R. Breshears, Ameri- 
can, chairman. 

May 9, Tacoma; 10, Olympia; 11, Ab- 
erdeen. Charles S. Coffeen, New Hamp- 
shire Fire, chairman. 


Association Gets City Line 


SEATTLE—The finance committee 
of the Seattle city council has voted to 
award automobile B.I. and P.D. cover- 
age on all city-owned equipment to King 
County Insurance Assn. The fleet cov- 
erage, written at $5,000/$10,000—$1,000 





99 


wh, 


was bound in American Employers, 
which was low bidder on quotations 
sought by the association. It quoted 


$25,000 at $550.19. 

While the official award will have to 
be made by the entire council, the 
finance committee constitutes a majority 
of the council. 

This is the first time that B.I. and 
P.D. has been purchased for city-owned 
equipment. King County Assn. is rep- 
resented by Wayne C. Meek, Associated 
Insurance Agencies, in placing and serv- 
icing the coverage. 





Calls Replacement Airing 


Commissioner Sullivan has issued 4 
call for a conference on replacement !- 
surance at Seattle, March 21. Everyone 
interested in the subject is invited t0 
attend. It will not be a formal hearing 
but if some practical ideas are proposed 
a formal hearing may be called later. 


Arapahoe Club Meets 


SAN FRANCISCO— About 30 at-9 
tended the annual powwow of Arapahoe § 
Club, composed of fire insurance men 
who at one time or another travele 
the Rocky Mountain territory. William 
M. Houston, U. S. manager for New 
Zealand, keeper of the headdress, pre- 
sided in the absence of the chief, Harty 
L. Simpson, secretary of Fire Under-j 
writers Assn. of the Pacific, who is ill 

Hugh Miller, Tracy Loan & _Invest-] 
ment Co. Salt Lake City; Fred Rj 
Lanagan, president Daly General] 
Agency, Denver; H. B. Mack, mat) 
ager Mountain States Inspection Bu} 
reau, Denver, and Herbert Johnson, 
state agent for New Zealand, also % 
Denver, were admitted to non-residett 
membership. 


Halm Honored by Home 


Home gave a_ testimonial luncheot 
for George W. Halm in honor of his 
celebration of 25 years as an agent 0 
Home in Los Angeles. Mrs. Halm also 
was an honor guest. 
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A friendly 
property insurance 
company reports to 
the American people 





A company is more than a name, 


a building or a legal entity... 88 Je people 


7 


Behind The Home’s financial condition stand 
important human assets—the people who own 
this Company, the people who work with us and 
the people who are served by the Company. 

The Home is owned by many people. It serves 
many people—in all walks of life, in all parts of 
the country, in many other parts of the world. 
You or your neighbor, whether a policyholder 
or a stockholder, or a prospective one, are im- 
portant to The Home Insurance Company. 

Through its more than forty thousand repre- 
sentatives, The Home Insurance Company is 
today the leading insurance protector of Ameri- 
can homes and the homes of American industry. 
Its size and strength enable it to serve the 
smallest as well as the largest insurance need. 

For almost a hundred years, The Home has 
stood between property owners and the risk of 
sudden financial loss. The homes and business 
futures which have been restored are beyond 
estimate. Since the founding of the Company, 
Home policyholders have been reimbursed for 
more than a billion and a half dollars in finan- 
cial losses. 

Because The Home’s business is to protect 
property values in which so many people are 
concerned, and because the loss of such values 
would affect the economy of the country, this 
statement of The Home’s financial condition may 
be of interest to the public. 


Sincerely, 


PRESIDENT 


The Home Indemnity Company, an affiliate, writes Casualty Insurance, Fidelity and Surety Bonds 










Balance Sheet 
December 31, 1949 
ADMITTED ASSETS 


Cash in Office, Banks and Trust Companies . . 
United States Government Bonds . . . ... 
Other Bonds and Stocks os eae 
Investment in The Home Indemnity Company 
iret Meovtgege Leams «ww tt lt ltl lt 
ES eS et Bo ee Se ee ee ‘ 
Agents’ Balances, Less Than 90 Days Due. . . . 
Reinsurance Recoverable on Paid Losses 

Other Admitted Assets . 


Total Admitted Assets. . . ...... 
LIABILITIES 
Reserve for Unearned Premiums . ...... 
eS J 


TE 5g 6 wg wc ee a 
Liabilities Under Contracts with War Shipping 
ESS Gg a ee aw 

Reinsurance Reserves . . ...... 


Other Liabilities . ee eas eA 
Total Liabilities Except Capital 


*DECEMBER 31, 
1949 


$ 35,561,204.01 
110,418,558.10 
143,358,542.85 
7,690,736.20 
3,017.83 
4,477,325.36 
14,370,413.65 
374,237.35 
1,891,094.14 


$318,145,129.49 





$146,128,831.00 
30,890,845.00 
13,900,000.00 z 


1,608,917.08 
1,191,579.00 
3,057,570.33 


$196,777,742.41 


Si Sales 


Capital . . . . «© 6 © © © © 6 6 0 6 0 « of 20,000,000.00 


Surplus . 


101,367,387.08 





Surplus as Regards Policyholders . 


- 121,367,387.08 





MN Ea? a ae ed ed 


$318,145,129.49 








* NOTES: Bonds carried at $5,376,605.79 Amortized Value and 


Cash $80,000.00 in 


the above balance sheet are deposited as required by law. All securities have been 


valued in accordance with the requirements of the National As 


sociation of Insur- 


ance Commissioners. Assets and Liabilities in Canada have been adjusted to the 
basis of the free rate of exchange. Based on December 31, 1949 market quota- 


tions for all bonds and stocks owned, the Total Admitted Assets would be increased 33 
to $319,766,705.54 and the policyholders’ surplus to $122,988,963.13. piss 
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BS EE ea RR a OR hr ae se Pe ¢ 
Directors Rosert W. Dow inc Warren S. Jounson 

Lewis L. CLarke President, President, oe 
Banker City Investing Co. Peoples Savings a 

Cuartes G. Meyer Grorce Gunp Bank & Trust Co. of s 


The Cord Meyer President, 


Company Cleveland Trust Co. 
WituiaM L. DeBost Harotp H. Herm 
a President, 
nion Dime Chemical Bank & Rosi 
Savings Bank Trust Co. 


Epwin A. Bayes 


Wilmington, N.C. 
Rocer W. Basson 
Chairman of Board, 
Babson’s Reports, Inc. 


ert B. Meyer 


The Cord Meyer 


Lawyer Cuartes A. LoucHin Company 
Grorce McANENY Vice President & Henry C. Baunie 
Vice Chairman, General Counsel President, é 


Wills & Trust 
Committee, 
Title Guarantee & 


Ivan Escotr 
Vice President 
C. Stevenson NEWHALL 


Empire Trust 


Harsin K. Park 


Company 


ee Sea, 


Trust Company Chairman of Board, President & 
Guy Cary Pennsylvania Co. Director, 
Lawyer of Philadelphia First National Bank 
—_ = SMITH Percy C. Maperra, Jr. of Columbus, Ga. 
- > a President, Boykin C. Wricut 
ge Land Title Bank Lawyer 
Sennen & Trust Co. Leroy A. Lincotn 
Trust Company Eart G. Harrison President, 
Freperick B. ApaMs Lawyer Metropolitan Life 
Chairman of Cxuampion McDowe tt Davis Insurance Company 
Executive Committee, President, Tuomas J. Ross 


Atlantic Coast Line 
Railroad Co. 


Atlantic Coast Line 
Railroad Co. 


Senior Partner, 
Ivy Lee and T. J. Ross 








* THE 


Home Office: 59 Maiden Lane, New York 8, N. Y. 


* AUTOMOBILE * MARINE * PROPERTY 
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